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Hoda Vasi Chowdhury & Co
Chartered Accountants

AUDITORS' REPORT TO THE SHAREHOLDERS OF GPI{ ISPAT LIMITED

\\'c have audited tl-rc rccompanving financial statemenfs of GPH ISPAT LIMITED,rvhicir con'rprises tl-re Statcn'rcnt oi
Financial Position as at 30 Ju-rc 2017 and the rel:rted Statcrleot of Proht ot J,oss ancl Otl-rcr Comprehcnsnc Incorne,
Stittemcrt of Changes in Equitr- and Statement of Cash lllorvs for the period then ended, ..rnd a sumrnarr, of siqnificant
accounting policics end other explanatoq' notcs.

Management's Responsibility for the Financial Statements
Ilanagcrnent is responsible for tl're preparation and fair prcsentation of thcsc financi:rl strtclncnts in accordrncc u,rth
Bangladcsh Financial Reportir.rg Standards (BFRS), the Companies -\ct 199.1, rhe Securitrcs ancl Excirangc llules 1987
atrd other appLicable lau,s and regulations. This responsibilin. includcs: clcsigling, implcrnenting, ..rnd muinr:rining intclnal
control relevant to the plcparurion and fair plescntation of financiel statements thrt arc free lr-om lnetcd:rl misstltcmcflr,
urhctl'rcl duc to frar-rd o1: crr-or; selectir-rg ar-rd applr.ing irpproprietc accr;unting policics; and mekilp. ,rccotLnlrrg rstiln.rtcs
tlt,tl :uc lcnson.rl,le irr tlrc cilcunrst.rrrce:.

Auditors' Responsibility
Or-rr tesponsibilin'rs to exprcss an opinion on thcsc linancial st2rtemcots based on out tudi1. \\'c conclLrciecl our auclil in
accordance u'rtl-r Bangladesh Star-rdards on ,\udidng (BS-\) Those standards reqr-rire rhrt nre compl1' r,"rth erhicrl
tcquiremenfs and plan and perfotm thc auclit to obtain re:rsor-rable assrlrilllcc rvhcthel the financial sl2rtcrrrclrts are ltrec

frorl material misstltcment.

,\n audit inr.olr.es perfot'rning procedures to obtain audit evidencc about the 21mol11lts ancl disclosru:es in thc finrncirrl
stttemerts. The proccdures selected dcpctd on the auditor's judgnnent, including the assessmcnt of tl're risks of materiel
misstatement of the financi'.rl statcmcnts, rvirether due to fraud or elror. Lr making thosc risk assessmcnts, the ancliror
considers interr-ral control re1er,:urt to tl're cnfiq,'s preperetlon and firir presentatton of the financi..rl slatcrncnts in older tcr

clesign audit ptocedures th'.it are appropriete in thc circumstances, but not for tl-re pulpose of cxprcssrrq iln ufinjulr ()n
thc cffectirreness of tl're enti6"5 intcrnal control. '\n audit also includes cr-alu:rting thc appropri.llclruss of .lcc()Ll1rtlirs
policies r-rsed atrd the reasonablcness of accounting cstimates rnadc br' lnanagemcnt, as rvcll es cr-ahurlinq thc or.ctall
prcsentation of thc financial statemcnts.

\\'c believe that the audit evidcncc u,e har.e obtainccl is sufflcient ard appropriatc to providc a basis lcrr our audil
opinion.

Opinion:
It our opinion, the Financial Statements preparcd in accordiurce with Banghclcsh Accor,rntirrg Statdards (B-\S) cl:
13angladesh F-inancial Repor:ting Slandards (BF1{S), tive x trlrc ancl fair yierv of the state of thc companr.'s rfiri.-.s es al 30

-fune 2017 and of the rcsults of its operetions and its crsh llo*,s for tl-re periocl tl'ren ended unci conrpJv rvirh thc
Companies:\ct 199.1, tl-rc Securities and F,xcharrge lLuies 1987 end othel appJrcablc lau,s and rcqularrorrs.

IlLrrtl-rer to our option ir-r thc abor.c paragraph, r,e sratc t1'rat:

(t) rve have obtaincd ali thc information and explanations rvhich to thc besf of our l<norvledge ancl bcficf u.o:c
necess2r), for thc pllrposc of our audit and rnade cluc r.erificarion rircrcof;

(r) in or-rr opinion, propcr books of 21ccoun1 as rcquircd b\, larv lur.c becn kept br. GPH ISPA'I LIN{I'I'ED
so fer as it appeared from our examination of tlrose books;

(tii) the Cornpan-r"s Statemer"rt oI Financiel Position, Statement of Proht or Loss uncl C)ther (iomptchcnsir,e:

Incomc end its Statement of Cash lilorvs dealf wth bv the rcport are in agr:ccme11t \\.ith thc books of
,rccounl ilnrl IL fLIr il5;

(ir) thc cxpcncl:iture tlcurred tvas fot thc purposc of the Compan).'s busitess,

.kkk"*,.Chittagong, ?t, ili.; in;?
rtl^/"Cn
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GPH ISPAT LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2017

30 J:urte 2017

Taka

(Unaudited)
30 June 2016

Taka

ASSETS

NON CURRENT ASSETS

Ptopetfi., Plant and Eqr-ripmcnt

Capital Wo*-in Ptogrcss

Intangible '\sset
Investment

CURRENT ASSETS

Short Term Investment

Advances, Deposits and Prepayments

Inventorics
'I'tade Receivablcs

Cash and Cash Equivalents

TOTALASSETS

EQUITYAND LIABILITIES

SHAREHOLDERS' EQUITY
Share Capital

Sharc Premrur-r-r

Untealzed Gain/ (Loss) otr tradeable securiues

Retained Earrungs

NON CURRENT LIABILITIES
Long'I'erm Loan

Ilinance Lease ()bligatrorrs

Deferred Tax Lrabilin'

CURRENT LIABILITIES AND PROVISIONS
Current Portion of Lorrg Term Lo:rn

Cuttcnt Portion of Finance Leasc Obligations

Shott'fetm Borlol,'rngs

Ctcditors and'\ccr.rzris

l)tovisior-r for Tax

TOTAL SHAREHOLDERSI EQUITY & LIABILITIES

NET ASSET VALUE PER SHARE
CONTINGENT LIABILITIES AND COMMITMENTS

____l$5s20!,82!_ ____ L0 ?el zsl $63__

4

5

6

1

B

9

10

11

12

1,1

15

18

1,4

15

L6

L7

18

25

35

4,746,153,926

1 ,6,15,280,683

2,135,692,870

999,000

36,1,181,.i73

8,120,052,898

2,443,i36,696

1,110,161,916

2,454,596,163

1 ,i99,922,366
311 ,332,451

2,107,531,015

1,537,845,553

251,959,921

1,16 i,000

313,56.r,538

8,786,724,849

308,79,+,,193

1,060,1 18,605

3,063,,185,982

1,122,913,036

2,631,312,i32

13

5,035,603,612

3,11 8,500,000

1 , 1i (r,-1.10,000

16,679,301

763,98'1,311

4,8t9,087 ,643
3,1 18,500,00i)

1,136,.1,10.000

(2,r53,307)

566,900,950

1,948,609,409

1,120,961,205

101 ,161,102
126,418,102

5,88L,993,803

60,3,10,.1r)0

.2 00 1 214

4,971,423,126

644,846,114

:1 83,382,931

457,038,391

121(l7l 119

18,808,970

1L5,L56,l02

5,018,129,929

41 ,613,361
1.+,011 ,261

4,254,211,515

591 ,253,6 r- r-

1l1,031,009

These financial statements should be tead in conjunction with the anncxcd notes

and rvere approved by the Boatd of Dircctors on 23 O*obcr 2017

and rvere signed on its behalf by:

12,866,206,824 10,294,255,963

16.1,5 L5.45

Managing

-f.--: -'"r4e\(^,,-D *er
co-pa'rv--Tffiru--- __--"":' Director

ffikk*,.
,t^g6

Chittagong, li tii irll7
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GPH ISPAT LIMITED
STATEMENT OF PROFIT ORLOSSAND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2017

Gross Revenue
\ralue '\dded'fax
Net Revenue
Cost of Sales

Gross Profit

Operathg Expenscs

,\dministrative Expenses

Selling and Distributioo Expcnses

Operating Profit

F-inancial Expenses

Non-Opcratrng Incomc

Profit before Disribution of WPP & $fF
Contribution to \\?P & Wlj
Profit before Tax & Reserve
Income Tax (expcnse)/ benefits
Current
Dcferred

Profit after Tax

Other comprehensive incomc

Unr:ealized Gain/(Loss)

Total comprehensive income
Basic Earning Per Share

Thcse financial statements should be read in conjunction t.rth the annexecl n6tes
rnd rvere approved b), the Board of Direct6rs on 23 October 2017

end x,ere signed on its bchalf br-:

Note(s)

20

21

22

23

24

18

18

19

0lJuly 20L6
to

30 lune 2017

7 ,955,715,990
i 16.149.95

7,939,566r039

(6,46s,84s,702)

1,373,720,336

1.,094,765,260

(4e3,780,121)
a( )( ) .).; 7-12

(.292,852,382)

801,912,979

(40,0e5.61.r)

761.,977,234

(17e,191,873)

11

(1 90,s13,873)

571,303,361,

(Unaudited)
01July 2015

to
30 June 2016

Ta

5,813,,+11,7 64

,8r)

5,743,609,676

(1,783,.+-t0,6.t.t)

960,169,032

(398,75'+,106)

53,562,993

(3't5,191,1 13)

409,553,113

(20,.+27,656)

388,I25,457

(88,022,62,+)

10,,+83,01

(e8,s0s,641)

2gg,619,g16

t-- rl.t..,L.d;lt t',ril-ilf
I - - lt I| ' I .r l.t t r.06 I )ll r l0n. l-:. l-(, 

I

(278,9ss,07.)) (206,.+23,806)

1.,094,765,260 753,744,226

1.2 19,132,608 (2,753,30?)

_I2gl3sfg2_
1.83

___2qg:869{0e_
2.06

*^rrr*r$a.,

JAevr,.;€/w Cb
Cliartered A ccouY rantsChittagong, 7,. t[; iiii

,rhgro

Taka
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GPH ISPAT LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2017

*6

CASH FLOW FROM OPERATING ACTIVITIES
Collection from sales and othcr incomc

Cash Pavmcnts to suppliers, empiol'ees and expenscs

Net cash inflow / (outflow) from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Propcrh., plant and equipment

Salc proceecls of properfl,,, plant and cquipmcnt

Capital u,ork-in-progress

Investment

Intangible Asset

Drr.idend Income from Inr-estment into Sl-rare s

Short Term Invcstmcnt
Net cash inflow / (outflou) ftom Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
S1-rort Tetm Loan

Long T'eln Loan

Lease ()bligation

Casl-r l)ividcnd Paid

Filance Costs

Proceeds of Ordinan, Share Capital

Share premium

Net cash inflow / (outflou') from Financing Activities

Net increase in cash & cash equivalents

Cash and cash equivalents at the beginning

Cash and cash equivalents at the end

OPERATING CASH FLOW PER SHARE

01July 2016

to
30 June 2077

Taka

7,354,589,695

(6,161,551,617)

1,193,039,079

(208,983,129)

1,0,15.000

(.2,.+80,732,946)

(50,616,83s)

2,991,990

(2,134,912,203)

(4,871,232,123)

717,208,612

1,410,620,919

90,339,103

(373,303,873)

(186,690,991)

(Unaudited)
01July 2015

to
30 June 2016

Taka

5,730,886,.130

(5,,119,31 (r,887)

311,569,543

(s2,755,647)
,150,000

/.l-t qlq 0a-l\
\--,.-- r--,/

(118,,1.16,81 6)

(720,000)

8,123,8(r-1

(7.r,699,51 0)

(523,008,033)

1,059,003,,193

(3.10,.155,37")

(14,211,i75)

(211,55-t,822)

(375,823,81e)

1,871,100,000

7,18,'l'10,000

1,358,173,770 2r736,464,700

(2,320,020,275)

2,(t31,352,732

2,525,026,210

106,326,523

______31ry]2$s7_ 2,63L,352,732

L.00

@
\-J

Company Secretary

3.83

*",^*N\".



Hoda Vasi
Chowdhury & Co

GPH ISPAT LIMITED
Notes to the financial statements
For the year ended 30 June 2017

BACKGROUND AND INFORMATION

Formation and Legal Status

GPH Ispat Limited (hcrcinafter referred to as "GPH" or "thc company") rvas incorporated tr.r

Bangladesh as a Private Limited company on 17 tr{at 2006 under the Compar-ries -\ct 199.1. 'Ihc

company, subsequently, was coflrertcd into a Public Limited company on 18 l)ecember 2009

along rvith the subdivision of face value of shares from Tk. 10(l to Tk. 10 cach and cnhancernent
of Authorized Capital from Tk. 2,500,000,000 to Tk 10,000,000,000.

GPH becarnc Listcd rvith Dhaka Stock Exchange Limited and Chittagong Stock Exchange Lurited
during:\pril 2012. The registercd offrce and principal place of business of thc companl, i, 1o.^,.0
at Clor,",n Chamber, 325 -\sadgonj, Chittagong, Bangladesh.

Nature of Business

'I'hc prilcipal actir.iries of the company arc setttng up plants for manufacturing ar-rcl tradurg of rolr
products and steel materials of ali krnds or other metallic or alhed materials and marketrng thercof.
'I'he cornmcrcial production of tl-re factorr- commenccd on 21 -\ugust 2008.

BASIS OF PREPARATION AND PRESENTATION Ots THE FII\IANCIAL
STATEMENTS

Statement of Compliance

'l'he financiai statemcnts har.e been prepared on a going coflcern basis follol,ing accrual basis of
accountilg except for statement of cash flos.s rr accordancc rvith the Intemalional ;\ccor-rnting
Standards (I.\Ss) and Intcrnational Financial lleportir.rg Standards (IFILS, as acloptecl in
Bangladesh by the Instinrte of Chartcred -\ccountants of Bangladcsh (IC-\R) as Bangladesl.r

r\ccountilg Standards (llASs) and Bangladesh Firancial Reportirrg Standards (BI]RSs)

respectivcly.

Basis of Reporting

Thc financial statements arc prepared and presented for exteual uscrs by thc companl' rn

accordance rvith idcntified lrnancial reportil.g framcu,ork. Prcsentatlor-r has been rnade rn
compLiance u,ith the requremeflts of B-\S 1 - "Presentation of Financiai Statcmcnts". 'I'he

hnar-rcial statcmcnts comprise of:

a) A statement of hnancial position as at 30 June 2017

b) A statement of proht or loss and other complchcnsive income for the \reat enclecl 30 |Lrnc
2017

c) I statement of changes rn cquirv for the \,ear ended 30 June 2017

d) ;\ statemcnt o[ cash florvs for the year ended 30 Jr-rne 2017

e) Notes, comprising a summarl, of sigmficrnt accounring policics and crpianatorl-
inforrnation.

Basis of Measurement

The Fhancial Statements have been prepared on going collccrn basis under the historical cost

convention except invcstment in quoted shares s,hich are measured at fair value.

*q

1.2

2.1.

2.2

2.3

drrga
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2.4 Authorization for Issue

The Financial Statcments have bcen authorizcd for issue br, the Roard of Ditcctors on
23 October 2017.

2.5 Other Regulatory Compliances

T'he compan), is also required to complv rvith the follou,ing major larvs and regulatiorrs in addrtior.r

to the Companics Act 1994:

Thc Income Tax Ordinance, 1984

The Income Tax Ru1es, 198.1
'l'he Yalue Addcd Tax -\ct, i991
Thc \ralue ldded'fax 1lules, 1991
'I'he Customs Act, 1969

l3angladesh Labour Larv, 2006

Thc Sccuriries and Exchange Otdinance, 1969

The Securities and Exchangc Rules, 1987

Securities and Exchange Commission Act, 1993

2.6 Functional and presentation currency

These hnancial statcments arc prepared in Bangladesh Taka (I-aka/Tk.), r,vhich is the companl-'s
functional currency. ;\11 hnancial information preseflted in 'I'aka has beer-r r:ounded off to thc
flcafcst intcgcr.

2.7 Going concern

Thc companv has adequatc resources to corlrnuc its opcration for foreseeable futr-rre. For this
reason, the directors contrnr-re to aclopt gorng concern basis in preparing thc Financial Statements.
The currcnt rcvcnue generltions rnd tesoutces of the compafly provide sufficient fund to meet
the present requirements of irs eristrng business and operations.

2.8 Applicable Financial Reporting Standards

BAS 1 Presentation of Frnancial Statcmcllts
BAS 2 Inventories
BAS 7 Statcments of (lash Flos,s
BAS 8 Accounting Policies, Changes in Accountilg Esrirnates and Errors
BAS 10 Errents after the Reporting Period
BAS 12 Income Taxes

BAS 16 Properfi', Plant and Equipment
BAS 17 Lcascs
BAS 18 I{evenue
BAS 19 Emplo1,ee Benefits
BAS 21 The Effccts of Changcs in Foreign Exchange llates
BAS 23 Borr:owing Cost
BAS 24 Rclatcd Parq.Disclosurcs
BAS 32 ljinancial Instruments: Presentatton
BAS 33 Fiarnings Per Share
BAS 34 Intenm Financial Reporting
BAS 36 Impairrnent of Assets

BAS 37 Pror.isions, Contingent LiabiLitres and Contingcrt i\ssets
BAS 38 Intatgible -\sscts
BAS 39 Financial Instruments: Recognition and Nleasutement
BFRS 7 Financial Instruments: Disclosurcs
BFRS 13 Ilair \ralue Nleasurement

J{r,Sh
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Use of Estimates andJudgments

The preparation of the Financial Statcments in confor:mity rvith B.\S and 13FRS requn-es

managemert to make iudgmcflts, csttmates ar-rd assr-rmptions that affect thc apphcation of
accounting poLicies and the reported amouflts of assets, Liabtlitics, lncolne and cxpcnscs. -\cnral
tesults may diffcr from these estimates.

Estimates and undcdving assumptrons are r-.er-iened on an ongoing basis. ILer.isions to accounting
estimatcs arc recognizcd in the period in rvhich the estimates arc rc."-ised ancl in anr futurc pcriods
affected.

In particular, information about significaot areas of estimation, unccrtain6 and cr-itical judgmclts
in applyrng accounting policics that har.e the rnost signihcant effect on thc amounts recognized rrr

the hnancral statetrents is irrcluded rn the following notcs:

Propcrfi, Plant and Equipment
Capital Work-il-Progtess
Intangrblc ;\sscts
Im.entories
Trade Receivablcs
Creditors and '\ccruals (Defltred benefit obhgation)
Provision for Tax
Deferred Tax Liabilirics
Conttngent I-rabilities and (lommitments

Reporting Period

The flnancial statemeflts oi the cornpanl- cot-tsistcntll'coyer one firancial 1.cat: from 01 |u1y 2016
to 30 June 2011 for all rcportcd pcriods.

PRINCIPAL ACCOUNTING POLICIES

The specific accountrng policies sclcctcd anci applied bv thc cornpany'5 d1r".,,rrs fcrr sigmhcant
transactions and er-ents that har-e material effect u.ithrn the frametork of B.\S-1 "Presc11tat1ofl of
Financial Statements", il preparation and presentation of financial statemcnts har.e been
consistently appled throughout the year and s-ere also consistent rvith those used in carlicr 1,s215.

For a proper undetstanding of the financial statemeflts, thesc accountrng policics arc set out
belor.r, rn one place as prescribed bt' the BAS-1 "Presentatiofl of Financial Statcments". 'I'he

recommendations of BAS-1 relaring to the fotmat of hnancial statemcnts u.,ere also takcn into fu1l

cortsiderr tion lor f;rir preseot ;rt iorr.

Consistency

Unlcss othenvise stated, the accountilg poLicics and rnethods of computation used il prcparatron
of financial statcmcnts for the year ended 30 June 201.7 arc consistent with those poLicies and
methods adopted i-n prepalng thc hnancial statements for the pcriod ended 30 fune 201(r cxcept
investment in Quoted share rvhich are considcrcd as held to matluitl,.

Property, Plant and Equipment

Recognition and Measurement
Properq., P1ant and Equipment are accoLrnted for accotdrng to R-\S 16 "Propcr6., Plant arrd
Equiprnent" at histor-ical cost less cumulatir.e depreciation e-\ccpt land & land devclopmcnt ancl the
capital w'ork-tr-prog:ess (when ariscs) is statcd at cost.

Measurement Subsequent to Initial Recognition
Thc company Llses cost model for measuremellt subscqucnt to initial tecognitiofl. Cost includes
expenditures that are duectlv attributable to the acquisition of an assct. 'I'he cost of self-
constructed / installed assets rncludes the cost of materials and drect 1abor, an1. othcr costs
directly attnbutablc to bringrng thc assct to thc workiflg condition for its intendcd usc ancl thc
cost of dismantLtng and removing an item and restoring the site on rvhich the1, x1g located.

Note 4
Note 5

Note 6

Note 10

Note 11

Note 17

Note 18

Note 18

Note 35

2.10

3.1

3.2
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Subsequent Costs
'fhc cost of replacing part of an itcm of Properq, plant and equiprnent is recogr.rized in the

carrying amount of the itcm, if it is probable that the future bencfit cmbodiccl rvrthin the part s'iU
flow to the company ancl its cost can be measured reliablr'.'I'he costs of the day to dav scnicing
of Ptoperq, plant and equipmcnt are recognued in profit or loss as incr-rrred.

Depreciation
The deprcciablc amount is allocatcd on a systematic basis or.er the asset's uscful Lfc.

Depreciation is provided on a diminishirg balance rnethod at the annual tate(s) shorvn bclos,:

Depreciation Rate (70)

Land and Land Dcvcloptneflt
Plant and \Iachinen 10

Factonr Br.rildins 5

Fumiturc. Iri-rture and Decoration 10

Oomputer and,\ccessorics 2t)

NIotor \-ehrcles 10

Losistic Ychicles 7.5

Electric and Gas Line Installation f

Lab l--,quipment 10

Office Equrpment 20

Depreciation is charged on addition fr-om the rrlonth (datc of scnicc) of acquisition/addition and

no dcprcciauon ts charged in thc month oI disposal.

Total n is distributed as under:
Category

Dilect Expenses 90

ldministratl.e Experrses 5

Sellins and Distriburion Expenses 5

Disposal
An asset is remor-ed from thc statcment of financial position on disposal or u,hcn it rs rvithdraurn
from use and no furure economic bencfits arc cxpcctcd from its disposal. 'l'he gain or loss olr
disposal is thc difference benveen the proceeds and the carrling amoullt and is rccoslizcd il thc
statcmcrt of proht ol loss and other comptehensn-e income.

Capital Work-in-Progre ss

Capital rvork-m-progress is statcd at cost.

Leasehold Assets

;\ssets heid under hnancc lcascs arc recognized as assets of thc compafly at thcir fair r.aluc at t1-rc

date of acquisition or, if lou,er, at the present valuc of the minimum lease pa\,nlents. 'l'he

corresponding liabiJity is included in the statement of {inancial position as a finurnce lease

obligatron. Lease pal,msnts are apportioned berrveen finance costs and reclucdon of the iease

obligation so as to achier-e a constrnt ratc of intcrcst on thc rcmaining balance of the Liabiliry.

Finance costs arc rccognized in the statement of profit or loss and othcr comprchensive ilcome.

Assets held under f,nance leases are depreciated ol,er their- expected use lul lir.cs on thc samc besis

as or.vned assets.

.Investments

i. Investmcflt Lr Llflquoted shares are initially recognized at cost. lftcr initial recognition these
are carried at cost less impairment losses, if any.

n. Inr-estment in quoted shares are classified under at fair r-aluc through profit ot loss. Changes

in fair value are rccognized in the statement of profit or loss and other comprehensir-e
incorne. Farr 

'alues 
of inyestment in quoted shares are determirred bv reference to therr

quotcd clos:ing price less cost to sel1 in activc markct at thc repotttng datc.

&r^'0r"

d#
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3.6 Intangible Assets

Recognition
Intangible asscts are recognized rvhen:

o it is probable tirat the futurc economic benefits that are attributable to thc asset u,ill florv to
thc entiry and

o The cost of thc asset can be measured rcliably.

Measutement Subsequent to Initial Recognition
Intangible assets that are acquired b), the company and har.e Frnite uscful liyes are measurcd at
cost less accumulated amortization and accumulated impairmcnt 1oss, if any. 'l'1-rc cost r-rf an
intangrble assct comprises its purchase price and anv dircctly attributable cost of pr:eparing thc
asset for its intended use.

Subsequent Costs
Subsequcnt expenditure is caprtalized on\r 1y[6n it ilcreases thc future economic benefits
embodied i.n the specific asset to rvhich it telatcs. 

'\11 
other expcnditr-rrcs are recognizcd in profit

or loss as incurrcd.

Amortization
'I'he amortizable amoult is allocated on a systematic basis orrer thc asset's useful [fc.

Intangrblc assct is comprised of softrvare rvhich is amortized on a straight line mcthocl at 109i p.a.

Full year's amortizalton is charged on the assets acquicd during the t'ear rrrespectir.e of tl'rc date
of acqr-risition and no amoltization is chargcd irr the 1-ear of dtsposal/deletion. fotal lnorrLzetiorr
is aiiocated to administratron expenses.

3.7 Inventories

Nature of Inventories
Im'entories comprise ras- nlaterials (melting scrap), chemicals, consr"rmablc stores, fuei and
lubricants and finished goods (llS Rods/Riilets) etc.

Valuation of Inventories
Inventories ate measurcd at cost or net reaLizabic value rrhichcvcr is lorver. Cost of inventorics
include s:

r Costs of purchase (including taxes, transport, and handLing) net of tradc
discounts receivcd.

. 
:#fir::r:,. 

-."*ed in bringing the inventories to their present location and

Basis of valuation are as follorvs:

Basis of valuation

Raw }faterials
Itarv nrater:ials are valucd at cost oI
net teahzable r.aluc rvhicher.er is

1ou,'er

Finished Goods
Finished goods are valueci at cost
or net rcalizable r.alue u,hichever is

lorvcr
Goods in Transit At cost
Stores and Spares Rased on rveightcd average method

Financial Assets - Available for Sale

Thc cornpany rniriallv recognizes loans and rcccir-ab1es and deposits on the date that ther arc
orignated. All other frnancial essets are rccognized inirially on the trade datc, u,hich is the date the
companlr becomes a parq'to the contractual pror-isions of the instlument.

The cornpany derecognizes a firrancial asset when the contractual nghts to the cash flou,s from the
assct explrc, or it transfcrs the rights to receir.,c thc contractual cash florvs on the financial asset rrl

3.8

Category
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a ttansaction in rvhich substantialll, all the dsks and rervards of ou,r-rership of the financial assct are
transfcrred.

Irinancial assets are classified ilto the fol1ow-rng categodes: hnancial assets at fair valuc through
profit or loss, held to maturiq., loans and receivables and available-fot sale lirrancial asscts.

At fair value through profit or loss

A hnancial asset is classified as at fair r-alue through proht or loss if it is classihcd as hcld for
trading or is dcsignated as such on irurial rccognitron. Financial asscts arc designated as at fair: r.ahic
through proht or loss if the companl, maflages such im'cstmcnt and makes purchase or salc

decisions based on their farr value in accotdance rvith the company's clocumented rlsk managcmcnt
ol invcstment tablc transactiorrs costs erc rccognized in profit and loss as incurrcd. Filancial assets

at fair r.alue through profit or loss are measured at fair value and changcs therern rvhich take into
account and dividend income are recognized in profrt or ioss. Iil,estlne,rt in eqruf- sccriritics and
debt securities are classihed under at fair value through profit or loss.

Financial assets include Short Term Inr.estmcnts; Trade and Other Rcccir.able; --\dr.ances,
Deposits and Ptepal,nrents and Cash and Bank balances ctc.

Held to Maturitv

In accordancc rvith B,\S 39 "I;inancial lflstruments: Recognition and \Ieasurement" -\r-ailab1c-fc,l-
Sale Financial:\ssets are recognised rrutiallv at fair r.alue plus transaclion costs that are clir:ectlr.

attributablc to acquisiticxr of tl-rc Fir-rancial -\sset.;\fter initial rccogn11ls1, these are mcasurcd
urithout an1' deduction lor transaction costs tlrat ma1- incur on sale.

Gail or ioss arising from changc m thc fair value on -\r.ailablc for sale Financial .\ssets is
tecognised in Other Cornprel-rensite Income .

Trade Receivables

Trade receir.ables are initiaLh' recognized 2t cost s'hich is the fau'r,alue of thc consicleratron g'ir.en

in return. -\ftcr ilitial rccognitron, thcse are canied at cost lcss impairmeflt iosscs, if anr., due to
un-collectabilifi' of any amount so recognized.

Advances, Deposits and Prepayments

,\dvances are ilitially measurcd at cost. lftcr initial recognition, advances are carricd at cost lcss

deductions, adjustments or charges to othcr account heads such as Propettr, Plant and
Equipment, Ifl\,cfltory or Expenses.

Deposits ale measured at payment \-alue.

Prepavments are initialll, measured at cost. After initial recognitron, prepaymcflts arc carried at
cost lcss charges to profit and loss.

Cash and Cash Equivalents

Cash and cash equir-alents comprise cash in hand and demand deposits, togcthcr rvith s1-rort-tcrm,
highly hquid investments that are readily conr.crtiblc to a knorvn amolurt of cash and that alc
subjcct to an insignihcant risk of change s in va1uc,

Financial Liabilities
'I'he compan), recognizes all financial Liabilities on the tradc datc r.r,hich rs the clatc thc compar:rr.

becomcs a parq to thc cofltractual pro\.isions of thc instrument. 'fhe comparl dcrccognrzcs a

.{lnancial liabiliq- u,hcn its contractual obligations arc discharged, cancellcd or crpir-ed. Iiinancial
liabiliti.es comprise Trade payabies and accruals, long tetn loans etc.

Trade Payables and Accruals

The conrpany recognizcs a ltrrancial liability then its contractual obhgeti,rrs ensr-Lq Elom past

e\reilts arc ccrtain and the settlement of urhich is expccted to result in an outflorv from the

compan\r of resources ernbodr.ing cconomic benefits.

A*,%
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3.10 Impairment

3.10.1 Financial Assets

Financial assets not catried at fair value through profit or loss, loans and receir.ables are assessed

at cach rcporting date to determine whether thete is objective cvidence that 1t is impairecl. .,\
filancial asset is mpaired if objectivc evidcnce indicates that a loss cr.cnt has occurrcd aftcr thc
initral recognirion of the asset, and that the loss event had a negative effect on tl-re estin-rated

future cash flow-s of that assct that can be estimated reliably.

3.10.2 Non-FinancialAssets

The carq,ing amounts of the company's non-ltnancial assets, other than inr.cntorics and dcferrcd
tax assets are reviewed at each reporting date to determine rvhether there is any indication of
impair-ment. If an1. such rndication exists, thcn thc rccor.crablc amount of the assct rs estimated.

An irnpairllent loss is recognizcd rf the carrying amount of an asset or its r:elatecl cash-gcncrating
unit (CGU) excccds its estimated recoverablc amouot.

Statcment of Cash Flows

Statement of Cash Flots is prepared prilcipalll in accordance rvith B'\S 7 and the cash florr,
from operating activities has been prcscntcd undcr direct mcthod.

3.72 Provisions, Contingent Liabilities and Contingent Assets

r\ pror.isron is rccognized i:r the statcment of filancial position rvhen thc compaoy has a legai or
contractual obligation as a rcsult of a prst eveflt, it is probable that an outflox, of economic
benehts rvill bc rcquired to settle the obligation and a rcliablc cstimatc can bc madc of the amount
of tlre obhg.rtron.

Contingent liabr.lities are flot recogr.zed but disclosed, unless the possrbrLit). of an outflo$, of
econornic resourccs is rcmote.

Contingent assets lrc not recognized but disclosed rvhcrc an inflou, of cconomic bcncfits is

probable. \\rhen the reaLrzation of income rs r-ir-rual11. ccrtain, thcn the rclatcd assct is oot x

contilgent asset and its tecogniuon is approprirre,

3,13 Transactions in Foreign Currencies

F-oreign currenc)' trensactrorrs rre recorded at the appLicable rates of exchange tulirlg on the datc
of transactions. Nlonetary assets and liabrlitics, if anv, dcnominatcd tn forcign currcncics at thc
repor-ting date are translatcd at thc applicable rates of exchange ruling at that date and the related

exchange differences arc rccogrrized as gain or loss in the statement of profit ot loss and other
compr.'hcrtsivc incotne.

3.14 Taxation

3.14.7 Tax Holiday

The company had bcen enjot'ing tax holiday for a period of five years fi:om 01 -\ugust 2008 r,ide
National Board of Revenue's ctcular rct 11(10) INU - 1/2009 dated 30.03.2009. 'I'he bcncfit
rvas, from 01 ,\ugust 2008 to 31-|ulr'2010 (frrst tw-o years) @ l-{tr',, frorn ()1 -\ugust 21110 to 31

July 2012 (Ihtd and Fourth Year) @ 509ru, frorn 01 -\ugust 2012 r:o 31 July 2013 (IJifth lear) @
25%. This tax holidal, has norv cxpircd.

3.74.2 Current Tax
Pror-ision for taxatron is calculated on thc basis of applicable corporate tax rate for publiclv tradcd
.company as pet ITO 198,1.

3.74.3 Deferred Tax

Deferred tax liabilities are the amount of irrcome taxes payable in the futurc pcriods in respect of
taxable temporaqr diffcrcnces. I)eferred tax assets arc thc amount of income taxcs rccoverable irr

futuc peri;ds il respect of dcdr.rctrble temporall' differenccs. Deferl:ed tax assets and Liabilitics

are rccognized for the furure tax consequcflces of timilg differences arising bctrvcen the catrf ing

ftr#

3.11
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values of assets, li.abilities, income and expenditure and theit rcspcctir-e tax bascs. Deferred tax
assets and liabilrties ate measured usi11g tax rates and tax larvs that har.e been cnactcd or
substantially enacted at the statcment of financial position clate. Thc irnpact of changes on the
accouflt in deferted tax asscts and liabilities has also been recognized in thc profit and loss

account as per Br\S-12 "Incomc taxcs".

Revenue
In compLiance rvith thc rcquircments of Rr\S 18 :Rer.cnue from the salc of goods (IIS Rod, \IS
Billet and }Itss Roll/Or,'e1) is measured at the lair valuc of the consideration received or
receivablc, nct of rcrurns, trade discounts and volumc rcbates. Revenuc is recognized rvhcn thc
significant risks and reu,ards of orvncrship har.e been ftansferred to the buyer:, recovcq' of thc
considcration is probable, the associated costs ar-rd possibie returfl of goocis can be estirnated
teliabiy, there is no contilluing mxlrxgcmcnt ilvolr.ement rvith thc goocls, and the amount of
revenue can bc mcasurcd reliably. Specific policies regarding the recoqrritic'rrr of rer-enue rre as

lollos,s:
o \\/hen the invoices are raised and products are dispatchcd to the cLlstolnc:1:s;

. Interest incomc is accrued on a time basis b1, rcfcrence to the principal outstanding at thc
effcctivc ifl tcrcst rate applicable.

Employee Benefits

The cornpany matntarns both defir-red contribution plan and defined bencfit plan for: rts eliglblc
permaflent cmplor-ccs.

Defined Contribution Plan

'fhe companl'maintails a recognized pror-ident fund @ 5o,'n of basic pa1. (Equa111, contributcd bv
emplol-ee and emplover) for all cLigrble permaflent emplor.ccs.

Defined Benefit Plan

fhe company marntarns an unfunded gretuin- schemc, provision in rcspect of lvhich is made
annua111, for the emplovees. GratuiE par-able at the end of each 1.ear is dctcrmined on thc basis of
follou,ing nrlcs and regulauons of the companr-.

Six months continucd sen-ice il the 1,s21 of leaving or rettremcnt rvrll be trialed as oflc Jrcar for the
purpose of calculation of gatuirr.

Workersr Profit Participation and Welfare Funds

'fhc companv contributcd 5%r of rct profit to the aforernentioned fund in accordance rvith thc
requirement of Section 23a Q<ha), Chaptcr 15 of L,abour l.arv 2006.

Earnings Per Share

The company calculates F)arnings per share (LPS) tn accordance rvitl-r 11.{S 33 "Eamings per
shate" rvhich has been shorvn on the face of Statemcnt of profit ol loss and other Comprchcnsive
Incornc and the computation of EPS is statcd in notc 25 of the financial statcmcnts.
Basis of Earnings

This represents proflt for the year attributable to ordinary shareholdcrs. -\s thcrc wcre flo
prcfcrence shares lequiring returns or dir.idends, non-contlollilg ilterest or cxtra ordinary itcms,
the net profit after tax for the 1,621 has been considered as filly attributable to the ordinary
sharelrolders. 

&7%

#6

3.15

3.16

3.16.7

3.t6.2

3.L6.3

3.17

Sewice Length Payment Basis
Lcss than 5 (Five) rrears \il amounts
.'\fter completion of 5 fir.e) vears but
upto 10 CI'en) years

Half tLmes o[ last month bas.ic salarv X r.cars of
sen.ices

Above 10 (fen) \,ears but upto 15
(Fiftccn) t ears

Or-re times of last month basic salatt' X vears of
sen-ices

'\bove 15 (Iliftecn) vcars One aod half trmes of last month basic salart X
t,e ars of scn-ices

3.17.1
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3.L7.2 Basic Earnings Per Share

This has been calculatcd bv dividing total atttibutablc profit by the totai number of ordinan
sharcs outstanding during the 1rs21.

3.17.3 Diluted E,arnings Per Share

Diluted canings pcr share is requled to be calculated for the year:u,hen there is scopc for dilution
exists.

3.17.4 Rc-stated Earnings Per Share
Issue of bonus share m anv year requires re-statmg thc IIPS of the prior ),ear. Tn such a case, thc
FIPS calculation for thosc and any prior financial statements prcscnted are based on thc nerv
numbcr of shares.

3.18 Share Capital

Paid up capital represents the total emount contributed br, the sharcholders ancl bonus shar:cs

issued by thc companl, to the otdinarry shareholdcrs. Holders of ordinan shares are entitlcd to
receir.e dividends as declared from trmc to time and are endtlccl to \-ote at sharcholders' meetirLrgs.

In the event of a rvindrng up of the compaflI, ordinarv shareholders rank aftcr e1l other
shareholders and creditors are fully cntitied to an1, l6sidral proceecls of hquidation.

3.19 Measurement of Fair Values

\\'hen measuring the fair value of an asset or LiabiLrr'', the entitl, uscs rnarket obser-l-ablc data as far
as possible . Farr valucs are categorized into different lcvels rn a fair valuc hierarch_v basecl oo the
rnputs used in the valuation techruques as follos-s.

Level 1: Quoted prices (unadjusted) in active markcts for identical assets and liabilities.

Level 2: Inputs other than quoted prices included in Lcr-cl 1 that ar:e obsen,ablc for the asser or:

liabilin, either directlr' (i.e, as prices) or indtectlr- (i.c. derived frorn priccs).

Level 3: Inputs for the assets or Liabrlides that arc not based on obser-r,-ab1e market data,

If the inputs used to measure the [an'r'aiue of afl essct or liabiliq'might bc categorizcd in drffcrent
levels of the fait value hrerarchy as the lot.cst icvel input that is significant to thc cntile
mc:lsurctnclrt.

Property, Plant and Equipment
Ihe fair value of items of properfi, plant and cquipment has becn dctennined bascd on thc
depreciated replacement cost method and nct rcalizable r.alue mcthod as applicablc.

Equity and Debt Securities
Fait values of tradable equitl' and debt sccurities are determined by rcfeLence to their quotcd
closing price in actl.e market at the reporting datc rvhich are categorized undcr:'Lcvel 1'of the fair
valuc hierarchy.

3.20 Events after the Reporting Period

Events after the reporting pedod that provide addirional mformation about the companf s position
at the date of Statement of Financial Position or those that indicate the going concerll rssumpriorr
is not appropriate are reflccted in thc Firlancial Statemetts. Events after thc rcporthg pcriocl that
are not adjusting eveflts are disclosed il the notes when matcrial.

3,21 . Comparative Information and Re-arrangement thereof

Unaudited comparati\-e information has been disclosed ir-r respect of thc ycar cor-cring from 0l
Ju\' 2015 to 30 June 2016, as per BSEC dicctivc no. SEC/SR\II(./2011/1240/145 dared 27

-\pril 2015, and as per clarihcation no. 12 taken in the Xlinutes of \'Iecting amongst RSI''IC, DS[']
and CSE hcid on 28 .\pri1 2016.

In accordance with the pror.isions of BAS-1: Presentation of Financial Statements, Oomparativc
inforrnatron has been disclosed for all numerical information in the f,rnancial statelneflts and also

the narrativc and descriptir.c information rvhere it is rclcvant fol understandrng of the currcnt

1,ear's filancial statements. ,,
&^0*
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PROPERTY, PLANT AND EQUIPMENT

Detail of Proper6., Plant & Equipment and Depreciation as ofl 30June 2011 are shorvn in the notes.1.1 &
4.2

A. Cost

Opening Balance as on 01 Julv 2016

-\ddition during the 1-ear

Disposal dr-rir-rg the yeat

Total Cost as on 30 lune2077

B. Accumulated Deprcciation

Opening Belance as on 01 Julv 2016

Depteciatron for thc year

Disposal dunr-rg the r-ear

Total Depreciation as on 30 June 2017

'Written Down Value (WDV) as on 30 June 2017 (A-B)

2,469,440,771 2,262,093,342

824,159,488 724,237,799

7,645,290,693 1,537,945,553

,/d*!r^

30 June 2017

Taka

2,262,083,342
rrtR c)R1 I aq

(1,626,300)

(Unaudited)
30 June 2016

Taka

2,210,082,695

52 7(( r. r-

(755,000)

f?1.17 7x()

100,945,124

(1,02.+,02s)

620,795,243

1 03,872,543

(429,991)
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30 June 2017

T"l*

(Unaudited)
30 June 2016

laka
CAPITAL STORK-IN.PROGRESS

Opening balance

Expenses incutred dudng the yeat

INTANGIBLE ASSETS

SOFTWARE

At Cost
Openrng balancc

Addition during the vear

Closing balance

Accumulated Amortization
Opening balance

Addrrion during tire yeal

Closrng balance

Vritten Down Value

INVESTMENT
Inr.estment in Un-quoted equirr-at cost - note 7.1

Invcstmcnt in Qr:oted Si-rares - at fau'r,alue - rrote 7.2

Loan to ;\rbcc 'I'cxtilcs Lirrritccl

7.1 Investment in Un-quoted Equity-at cost

GPH Steels Lirnited

7.2 Investment in Quoted Shares - at fair value
Opening balance

Investment made dudng thc ycar

Sales during the r.ear - notc 7.3

Gain/(oss) during thc vcar - notc 7.3

25,1,959,924

2,480,i32,9,+6 251,959,92,1

__ 2fi1,6e2,u!_ __ 2s!fse224_
Capital rvork-in-progrcss includes all the costs of the ner.v projects of NIS Billet plant (8,10,000 ItL -,t'on 

per annum)

and N{S Rod plant (640,000 N{. 'I'on per annum) rvhich is under constructlon.

1,620,000 900,000

'20,000
1,620,000 L,620,000

459,000

162,000

291,000

162,000

621,000 459,000

1,000,000 1,000,000

_______u9q{99_ __19!9999*
GPH Ispat I-rmitcd l'ras acqutccl 10o,'o cquin in GPI{ Steels Ltrrited i.e. 100,000 orcLinan, shares o[ -I'1i 

10

each. GPH Stccls Lirnrtcd has r-ct not startcd its commcrcial operation till the datc of Statcment of Iiinar-rcial

Position.

_______222{9q ___4q9qt

1,000,000 1,000,000

101 ,620,891 88,188,289

255,560,4i 6 221,3i 6,219

364,19t,373 ___3r3;Sl;38_

RR, lRR,lRq l(, 1,1 l-,-l I

('13,116,126')

19,132,608 (2,753,306)

____ w_,620,8e1_ ____$lqu!2_
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Hoda Vasi
Chowdhury & Co

30 June 2017

Trk,

(Unaudited)
30 June 2016

'Iaka
8 SHORT TERM INVESTMENTS

Name of the banks

-\B Bank l.td
N{ercantile Bank Ltd
N{idland Bank Ltd
NCC Bank Ltd
One Bank Ltd
Pubali Bank I-td
Southeast Bank Ltd
Stanclard Chartered Bank
State Bank of hrdia
The Citv Bank Ltd
T'rust Bank Ltd
United Commercial Bank Ltd

ADVANCES, DEPOSITS AND PREPAYMENTS

.,\dr..ances - note 9.1

Deposits - note 9.2

Preparrments note 9.3

Advances - note 9

Incornc Tax - notc 9.1.1

\rrYI' Current r\ccount
LC
Other Supplv

Rarv N'Iatetial Supp\,
Emplor.ees

9.1.1 Income Tax - note 9.1,

Opening Balance

Addition during the y621

Paid/adjustment dudng thc vear

Deposits - note 9

Bangladesh Porl cr Dcvelopment Board

I{arnaphuli (}as Dis tribution Comp anv Limited
Sccurin ro Shipping l.irres

Prepayments - note 9

Jnsr.rrancc Premium
Ban gladesh S tanclards and'I'es ting In stitution

f'he directors considcr that all thc
recoverable in kind or in cash and

1,807,509
'1,,087,407,053 L,029,239,962

+,518,722

___411J35fi!_

1,087.-+07,053

20,606,820

2,'151 ,o-13

56,632,181

4,272,809
(r3,31 8

2,789,435

16,713,325

2,183,370,17 (t

170,904,3(r8

2,187,09,1

2,284,(t(t2

53,101,207

15,25,1,816

39,125

6,631,171
R 5Rr 120

20,371,808

21",(t39,6J 6

165.(r31,007

2,051,969

6,095,785

4,7 69,397

4,320,612

____ 393f21!23_

I 0.9 .3q 9r,.

30,038,060

8.10,583

9,L

____l]lolslpM_

,+.12,015,510

2,510,569

222,319,910
.118,753,556

_19!9J1qJ9l-

394,311,21t)

1,801 ,923
306,530,424

288,860,180

33,212,883

4,517,312

9.2

394,317,240

154,538,221

(106,839,951)

442,0L5,510

9,000,000

3,077,332

8,529,.188

20,606,820

215,127,(t7(t

268,,+12,453
/!.a ??? !.?c)\

3943T? 240

9,000,000

2,8(r-1,818

18,113,242

30,038,060

8.10,583 8'+0,583

1.610.160

2,45'.1,,043 840,583

above adr.ances, dcposits and prepar,mcnls arc cither adjustablc or

thar no provision against those are rcquircd at this stage.

J{^%

9.3



Hoda Vasi
Chowdhury & Co

30 June 2017

Taka

(Unaudited)
30 Tune 2016

Taka

10 INVENTORIES
Finished goods - note 10.1

llaw matedals - note 10.2

Spares and other materials - notc 10.3

10.1 Finished Goods - note 20

N,I. S. Rod
Nf. S. BiLler

10.2 Raw Matedals - note 20.L

N{cltrng Scrap

Spongc Iron
Ferro Ailov

Quattz Pou,der
Pet Coke

L0.3 Spares and Other Materials - note 20.1

Refractory Bricks
Sparcs and Consumablcs
Rolls

Copper Nfould Tubc

11 TRADE RECEIVABLES

Receir.ables against sale of N,I.S. Rod, NI. S. Br11er, Cut pieces and Ovel

") 
'fradc Rcceivables represcnt teceivable itom 637 parties as on

June 2016).

Rcceivables are uflsccured br.rt cor-rsideled glood and recor.ctable

Ageing of tradc receir.ables

Up to 6 months
Over 6 months

1,,799,922,366 t,L22,973,036

30 .Junc 2017 (490 Partics as on 30

1,712,931,511 1,035,'158,515

8(r,984,795 87,51.1,521

_JJ22p4;55_ 1.L22973,036

1 ,190,189 ,7 66

1,045,329,690

218,778,006

863,119,413

2,051,325,205

149 ,011 ,361
2.454,596,463 __-],q!rygi,2!?_

630,1()7,101

232,992,072

921,231,173

269,255,593

1,190,499,766

97 6,021,07 6

40,430,550

19,335,136

6,080,394

3,1(t1,234

1,045,329,690

56,090,700

155,929,395

6,+1,1,780

143,132

218,778,007

863,L49,4L3

1,966,285,514

47,950,052
)) 1t\n .9)
11,127,993

3,461,231

2,051,325,205

21,327,531

170,790,613

13,18(t,372

706,8.18

149,01L,364

b)

c)



/rs

12 CASH AND CASH EQUIVALENTS
Casir In hancl - notc 12. l
(lesh et brnl< - rroii' 12.2

lrl)lL r\ccount - note 12.3

12.1 Cash In hand - note 12

I)haka ottlce perq- cash

lilctory pcttl casl-r

Nlinimill Pctn'Cesh
(lash l{S

12.2 Cash at Bank - rrote 12

Name of thc Banks
,\IJ llerrk Limitcd
r\lJ Ranli Linited
,\grani Bank l,rmitcd
,\1 .\rafah Islarni lJank Lirnitcd
Bangladesh l)cvclopment Ilenl< Ltd
Bank ,\l Iralah Lrmitcd
Bank .\sie Lirnitcd
Bar-rk :\sta Limitcd
Il,-\SI(- Ilanh J.imitcci
BI{.,\(- Ilenk Lrrnrtcd
l)haka llank Limrrcd
I)r-rtch }3angle llank Llnitccl
i)r.rrch l3angla Benk Lirritccl
Ii:rstcrn Rank Limitcd
TiIXI\1 []ank Lrmitcd
Irrrst Sccurin' Islar:l llenk J,rmrtcd
FISB(,

IIiIC Rank l.rmitccl
Islemi Banl< Rar-rgladcsh Lunitcd

..f 
lmuna llank Lirnited

.f enara l3ank l.imitcd
\Ictcantilc Ilank Lirnitcd
\lt ghnl IJrrrk l.imrrt tl

Nlicliand Rank i,imitcd
\lodhurnoti Banl< Limttccl
Nlutual 'l'rust Rank Lirnitcd
Nertonal llanh l,imrtcd
National Rank I-imitcd
NC(l ]lank I-irnitecl
NI{B (lommcrcial llank I-rn'rrtcci
()nc llank Lin'rircd
Prcmicr Rank Lirnited
I)rimc lJank Lrmitcd
Prirne lJanl< Limttccl

Shahajalal Islami llank l-imrtccl
Social Islarlri }]ank Lrmitccl
SonaL llank l,imrtcrl
South l)angla r\griculturrl tlanl< T-unitccl

Hoda Vasi
Chowdhury & Co

30 June 2017

Taka
30 June 2016

Taka

56t , i- 66

992,48(t
,1.1.5 5 8

10.72i)

1,540,950 1,,615,530

I,5.+0.950 1,615.53t)

I 16.r,*u.l l5 l.ol,).-l-.1{ 'l
63.121 .112

______3 n; n$7 _ __2&; s2J 32_

1 .391 .111

t11 .111

1.102

Branch
Gulsl'ran

Srtakunda

r\sadgorrj

Kh,;rtun!l()n j

I(hatrmgonj
,\gral;ad

'\ndetkilla
Ban'lni

.\sadgonj

. \grabacl

Iiherungorrj
I{hatungonj

\ grabarl

. \ grabacl

Iiherungorrj
hhrtrrrrr,ni

-\grebed
Iiherungon j

I{hatungonj
I(hatungonj
I(hatungonj
lihatungonj

Agrabad

,\grabad

Agtabrcl
I{hatungonj
,-\ndcrtilla

"Jubilce Roacl

I{hatungonj
Agrabad

Iihatungonj
C).R Nizarn l{oad

I(hatungonj
O.11 Nizt'n I{oacl

I(l.ratungon j

lihatungonj
lihatungoni

r\grabad

A/C Tvnc
( -urrent
(lurrcnt
(-urrcnt
(-uttcnt
(-urrent
( lurrctrt
(-ulrcnt
(lurrcnt
(,urrcnt
( I urrcnt
( lrrrtcnt
(itrrtcn t
( -urrent
(,urrcnt
( lurtcnt
(iur:rcnt
(lutrcnt

Currcnt
Cut:rcnt:
(-urrcnt
( -urrcfrt
( iurrcrrt
( iurrcnt
(,urrcnt
(lr.irtcnt
(-urtent
(lurrent
(ltrrrcnt
()-rrrent
( -urrent
(-urrcnt
(-urrent
(lurtcnt
(-urrcnt

Curlcnt
(-urrcnt

Cur:rcnt
(-urrcnt

1 3.105

199,r0,1
)a r;a

t.7 -1(

3.301

18,7.13

30,01 5

35.84,r
I 1 c)O2

17.597

16.986

4U,89,1

3,1,98-r

1 15.1 09

211.210

12.265

12.481

558.796

1,1,040

16,r10

1.1,506

33.619
I ) )- r

44.920
i 3.576

8,,t.+0
1) --')-

-1.u60

21 .,+15

1 1 1.583

16.996

7,,18,1

10,055

108,412

1.37 r .051
1.525

,16.870

1,.,198,999

1 5,862

)-).() l.l

3.991

20,393

9.890

3.23.5

11.783

12.3,12

16.029

93.0-16

1 63.8r8

21.14a

18.059

92.9(t8

t2,265
18.62\

26.290

23.981

9.653

15.3(r'1

I) )i(

69.998

5.865

46.502

fi.132
9,130

21.68r)

29,860

62,3i8
3,1.303

173,5"r1

29.190

1r,8j9
.10.323

1.111 .,+25

2.(rr 5
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Hoda Vasi
Chowdhury & Co

30 June 2017 | | 30 June 2016

Taka ll 'I'aka

Name of thc Banks
Southclst lJarrl< J-inltccl
Starclard llank Lirnitccl
Statc llank oi'Indie
'l'hc (.it1 Rank Lirnitcd
'l'rust llanir Limitcd
[-]nited Cornmctcial llenk l,irnitcd
Unttcd (-omrncrcral Benk l,imrtccl
Union llenk i.irnitcd
Uttara lJanl< Lirntccl

Sub-total

,\ll Rarrh l,imttcd
,\R Renk l,imitccl
,.\B Renl< l.imitc<l

AII llank i-unitcd
Rll,\C llank T-unired

N{utual 'l'rust tsank l,in-ritcd
Southcast llank J,rmitccl

Southeast tlanl< Li:nitecl
Stendard Chartcrccl llank Limircd
Standrrd (-hartcrcd Ilank Limirccl

Standetcl Cl'rartcrcd llanI< T,urltcd
Standard Chertcrcd llank T-untcd

Sub-total
Total

12.3 FDR Account - notc 12

Name of the banks
Sor:theas t llan l< l,in-ritccl
'I'rust llanl< Lirnitcrl
Llnircd (}rrnmcrcial llank l,tcl

Total

57.6.15,600

12,351.100

Branch
I(hatungonj
I(hetungonj

,\graltad
1(hatungonj

Cl)r\;\r,crruc
Iihatungonj

(l ulshan

Iihatur-rgonj

lihatr,rngonj

I{hatungonj
iihetungonj
I(hanrngonj
I(hatungonj

r\grabed
Iihatungonj

-\grabad
Iihan-u'rgor-rj

- \grabecl

\gr:ebad

,\grebad
,\grebad

A/C Tvnc
(-utrcnr
(-urtcnt
(].irrcnt
(-urrcnt
(-urrcnt

Currcnt
( lurrcnt
(-urrent
(-urrcnt

SND
CBl'
LIST)

SNI)
SNI)
SNI)
SNI)
SNI)
SNI)
S\.I)
SNi)
SNI)

19 lqt)

1.+,565

254322
676,t91

8,39.1

9,7 19

1+2.381

83.60.5

130.93ti

21.13.r
12.2.+,+

6,308

2,10.781

92.33-

3-+8.668

I 8,1(r5

262.983 15.801

4,784,418 5,175,277

52.+,856

15,000

19,7.18

22

4,478

240,366,6 r-2

925,111

241,885,917 2,624,561,925

_-_2!!4t1S3s ___42ef]1$2_

1.1.220.688

21 .497 ,t +6

2; 1r)) -lR

__63992_

____19Jqqp!qfl!_ ___4p9qJ99p90

5 1 .1.1 06

15,000
,19,7.18

I .152
12.328.638

1,228

576.6.18

2,(r09,21.1.382

533.999
r85.533

511 ,491

13 SHARE CAPI'TAL

Authorizcd

______1,0t)(],0!().9q9 ()rdrnarr. Shatcs oi'1'k 10 cach

Issucd, subscribed and paid-up
1)riJ-uo in crsh
()rclinerv Sharcs of'fk 10 cach

Irot consitlcration othct than clsh
Orclinary Shetcs of 'l'k 10 eech as cxchenge of land

576,.156,000

123,5.+.+,000

57(r,,156.000

123.54+,000
70,000,000

54,740,000 ()rdirrarv Shercs of'l'l< 10 crch as llonus Sharc

187,110.000 Ordrnarv Shar:cs of 'l-k 10 eech as llghts Sherc

_______4$59rqA0 O.aa"ry St "... .rlru ______il$flu!!_ ____418flq$9_

700,000,001) 700.000,00t)

5.17,-100.000

1,871,100.001)

5,17..+00.000

1,871 .100.000



13.1 Position of share holdins

Shareholders

,\lr. Nlohemrncci 
-l 
ahangu' r\larn

\tr. Ntrl. \l;rhrr llouf
l{r. }td. .\lamgir. I{abit
trlr. NId. r\lmas Shtrnul

trIr. i\Id. r\shraluzzamrn
trIr. NIcl. .\bclul,\had
Iir. NId. ,\zizul IIaquc llaju
(lcncral Sharcholdcr:s

30 Jrune 2017

Position
of

share ll Taka
holding (%)

Hoda Vasi
Chowdhury &

30 June 2016

":l'" ll

share h,lding ll t'ru"
(ot')

/+#

l,css than 500

500 5,000

5,001 -1 0,000

r 0,001 20,000

20,001 -30.000

30,001-40.000
,{0.001 50,000

50.001 .100,000

1 00,001 -1,000.001-)

.\bovc 1.000,000

358,080

1 1 ,071 ..51 3

6,248,61,1

6sfi,210
-1.56.+.175

a (l- )11

2.990.075

9.271.-+95

2-1.26 r-.813

935.250,000

93.555,000

1.50.040.000

337..590,000

93,55 5,000

7.1.8.++.000

62.370.000

0. 15

255
1.24

1.21

0.87

0.-+7

0.5(r
'l .38

5.30

86 21

ao oq qi5 25(i 0()0

3.00 93,555.000

4.81 I 50,0'10.000

10.83 337.590.000

3.00 93,555,000

2.40 74,8,14.000

2.00 62.370.000

43.91 1 ,371 ,296,000

2().99

300
,1.U1

1 0.83

3.00

2.+0

2.00

-13.97 1.311.29(r.000

100.00 ___9l18d9q{99_ _____pq!g_ __91849,q90
13.2 '1he distribution schcdulc shou,ing tirc nurnbcl of shareholdr:rs and thcil sharcholcling pcrcelrtegc as on 30-Junc

2017 is as follorvs:

30June 2017 ll 30June 2016

Class by number of shares No. of
No. of Shares

Holders

1.953

6,378

808

431

1 r-9

12

63

t23
100

29 211,01.3.134

_______rD_w_ ___iudlqpgg_

(%) of Holdings ll (9/,) of Holdings

0.11

3..5.5

2.00

2.09

1.16

0.82

096
2.91

i.f r)

78.25

100.00 100.00

t4 LONGTERM LOAN
,\B Ranl< Ltd
l)ubali Bank I-tcl

Statc llanh of Indie

Llritccl (-ornmcrcial lJank l,tc]

l,oan frorn I)irectors - flote 1,1.3

14.1 Aging of Long Tcrm Loan
I)uc wrthin ()rc )'car
I)uc aftcr oric veal

14.2 Tetms of Long Term Loan Facility

Pubali Bank Ltd
Security:
Post clatcd chcqucs, Pcrsonal (luarertce of al1

( ) r"PP

l^r-5,^

l- iol,;"ror? lt ioJilror,-
I r,r., ll 'r,r., 

I

65.3+2.080

222,390.13+ 70,3.1.+,606

:6,0i6,8:(,
I .10-.t0u,6 I5

235.000.000 235.000.000

__ ry 8ry9J,60 s_ **-_37!_{p! $!6

60,340,.10t) 4i,613.367

1,720,961,205 323,013,319

1,781,307,605 370,686,686

Co

l)ircctors, (Jhergc doctuncnt and Coqrotalc (lurreltcc ol' thc



Hoda Vasi
Chowdhury & Co

Rate of Interest:
lflterest retc is 8.50916 pcr xflnlulr ancl u,ill be calculatcd on cluartciv basis.

Statc Bank of India
Sccurity:
Post cletcd chcqucs. Ifir-st rtnking ljlorting (ll'rargc registered with l!S(- ovcr ell current asscts. both prcscnr xn.]

future, including stocks, book dcbts/rcccivablcs xnd accoulrts of thr: (-ompanl' on plri passu ancl proratc basis

amongst tl.re Secured Iiinancicrs and pcrrnittcd ],cndcts along with ]rrcvoc'lblc (lcnclll Po,,r,cr of .\ttonrcv to scll

the hvpothccatccl asscts, l)crsonal (lulrlntcc oieil I)ircctors and (-orporate (luarlnlcc of.lehang,ir ct ()thcrs Ltd.

Rate of Intcrcst:
[ntcrcst ratc:is 9.00'70 t]cr anrrLLrn lncl rvtll bc calculatcd on querterlr,basis.

Unitcd Commercial Bank Ltd.
Security:
Corporetc (]uarlnter: of (ll)ll I)orvcr (lcnctation Ltcl. and pcrsonrl (luarantee of alJ sponsor clircctor of (ll)lrl
Ispat Ltcl.

Rate of Intercst:
lntcrcst ratc is 9.00'70 pcr annuln and rvili be calculatcd On cluarrcrlr'blsis.

14.3 Loan From Directors

i\ [o]'rarnrnccl Jahengr'\1em
\Id. ,\Lnas Sl'rirnul

FINANCE LEASE OBLIGATIONS

I)uc witl'un onc yellr

l)uc eftcr onc yerl

15.1 Pubali Bank Limited

Lt lrst l inrncing :clrt'mc # 15

Lcasc llinarcing Schcmc # 26

l,crsc liinancirrg Schcmc # 27

Lcasc Irinancing Schcmc # 29

t IP # 160800002

HP # 163080001

ilP # 1631.+0001

235,000,000

15

11,011 .261

1 8.808.970

____123 J6l;l!_ _--__ 32,8% 231_

I c,"'.',,_lt-h,rst.*"-l
I Portion ll portion 

I

-00.1,{{ l. lil-.O lq
9,832,617 6,853,879

The (.ompan1,has four scpxr-atc Icrsc agrccrncrrts u.rth ])ubali Renk Ltcl ell oi rvhich arc undrr: (-epital lcesc u,ith

folkrrving partlculars:

i) Principel zmolrnt of f-inancc: '1'k,10,978.300 llcpard ttil 30.|urrc 20i7: 'lk 2.1.291,80.1.

iD l{cpavmcnt'I'crrn is 4 5 r,cats

Security :

i) I)ost dated chcclues

n) foint orvncrship ofl,casc -\sscts

ii, Chargc docurncnts
i") l)ersonal C)uerertcc of ell l)irectors

15.2 United Commercial Bank Ltd

t-C""r-"t lt-L."st.'-_l
I Portion ll Portion 

I

1,589,718 4,889,120

555.707

6,916.162
1.650,764

3.200.,191

1.2+5,133

502.999

623,084

463,635

1.:11 .211
'1 .81 0.900

1.3.16.9.13

t 30 J--* rotz-lt io J"* 1016 
_-.l

I ror., Jl r,r., 
I

95,000,000

140.000,000

235,000,000

22.001 ,232

101,.1 6.1,102

95,000,000
140,000.000

&r'qb
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'I'hc (lomparrv has thtcc scparxtc lcesc agrccrncnts rvith Llnitccl (-omrncrcial Rank ]-tcl ell of rvhich rrc unclcr (-epital

lease rvith lcrlkrrving particuhrs:
i) Pincipal amount of finance: l'k 7,187,000 - l{epaid till 30Jurre 2017: 'l'k 708,162.

i, 1{cparrncnr'['errn is ,1 \,cars

Security :

i) I)ost datccl chcclucs

l) Jo:int orvncrship oF Lease ,\sscts

in) (iomprchcnsivc insurencc u,ith Sl{C(l
i") Pcrsonai (lnarantcc oi all l)irector:s

ftt*

15.3 Industrial and Infrastructure f)evelopment Finance Company Ltd

I I; # 22112/201i 10,578.U97 89..121.103

L0,578,897 89,421,103

i) Principal tun()unt of finrncc: TI( .1 00.000.000 ILcpaid till 30 Junc 2017: T1< 0.00.

i1) I{cpel.mcnt'I'crm is ,1.5 vcars

Securiw :

i) I)ost dated checlucs

L1) Joint orvncrship of l-c';Lse ,\sscts

iit) Pcrsonal (]uarlntcc oi Dircctors

f3oJ.--" rolilt ioJ""" rot,, I
r-.r,k,--lt--r.,k" _l

f C*'."t -l[ L""s t.;-l
I Po'to" ll Po'tio" 

I

643,996.032 t'11 ,+59.121
3,0.18.758.217 3,051,9.+3.780

1,278.668,877 -1(;0.811.(r1.1

__1f11,423_,126 _lpl!?r4Jts

SHORT TERM BORROWINGS
Loan against'l'rLrst llcccipt (L'f1L) note 16.1
'I'ilnc Loen - norc 16.2

I'iank Ovcrdraft antl (lesh (.tcclrt notc 16,3

L6.1 Loan against Trust Receipt (LTR) - notc 16

,\R llenk Ltcl

islarni Ilank l}angiadcsh Ltcl

,\lcrcarrtilc Ranh l-td
I)ubali Ilank Ltcl
'I'tust llank Ltcl

16.2 Tirne Loan - note 16

i\ll llank Ltd

Rank,\sia I-td
Ilasic ilank Ltcl

Dutch Ratrg)a Rank Ltcl

C)ne Bank Ltcl

Ptcmicr llank I-td
Sterrclerd Chartcrcd llank
-l'hc (.rn' Brnk ]-td
'-l'r'ust Ranl< i,td
Unitcd Cor.r-rrncrcial Banl< Ltd

38,259.741

188,885.8(;2

27.5.817.099

2i1.416.103 238,.196.416

643,996,032 741,,459,124

- ,186.563,122

214,,128,051

26,012.569

288.3+3.052

505,212,57-5

193.696.119

5,17,505.795

318.57r,,168

28,885,277

343.691,652

577,088,1 98

294.323.236

6-+9,330,478

5.18.351 .036

3I I .498.823

354,952,552 184,788,28l

3,048,758,217 3,051,943,780
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rc#

30 lune 2017 30 Iune 2016

Taka 'I'aka
16.3 Bank Overdraft and Cash Crcdit - notc 16

,\R Bank Ltci

Renk ,\sia Ltd
Ilastc Rank Ltci

\lcghna Rank i.td
\lcrcantiic Rank Ltd
Xhclland Rerk Ltcl

N{ocl}run'roti iJank Ltd
l)rcmicr llenk Ltd
Stanclerd (-hartercd Banlr

State llanli of Indra
'l'hc (litr. Banl< J,td
'1'rust llanl< l-td
Unttcd (lomrncrciel Ranl< I-rd

16.4 Tcrms of Short Term Borrorvings

l{cvcnuc Itxpcnses - notc'17.1
()ther F'irrence - notc 17.2

Si"Lpplics

(Ii)H Pou,'cr (lencr-ation Ltcl.

,\dvence,\gainst Selcs

Workers' Prot-rt Participatton & \\'clf;are Fur-rcl - note 17.3

45,5,13.126

35.f1.+0,706

20.1.039,2.+0

61.670.385

3.7.18,69r

21.131 ,131
85,02(r.001

46,070,659 806,022

1,279,669,977 460,911,61'1,

28.773.19.+

32.641 .871

38,267.880
.16,6r1.852

130.067.2+8

127,835.9,+8

1 10,29.1.'15 I

-O5;'()

91 .1.t,+,895

507.834,890

2,+,86.+,589

86.895,6r 1

Security:

l)ost clatcd checlucs

Pcrsonal guxriuttcc ofall thc sporlsor ducctors
Pari passu mortgagc of larrd

Pari-passu 1st charsc on tloeting asscts

Rate of Interest:
Intcrest ratc is rengrrrg from 7.5094 9.25o/o 1',cr annurn ancl s'iLl be calculatcd on clr.rerter:ll basis.

17 CREDITORS AND ACCRUALS
--5 9t')9 0() I

8.08.1.9 I 1

46.1 07.557

51,8,1r.497

4.321,832
,19.106,9,t6

46,+.111,462,125.01.1,(130
10.537,4.16 34,131.596

40,095,644 25,628,17 6

644,846,114 591,253,677

'14'/^
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17.1 Revenue Expenses - note 17

Saiary I)avablc

.\udit Ircc Palr1[]"

Lrtiliry llill Palablc
Providcnt liund - note .l7.1.I

l)ctlned bcncf-it obligatrons (()tatuitv) note 17.1.2

Dircctots' l{crnuncretion I)evabic

17.1.1 Providcnt Fund - note 17.L

Opcning Ralancc

'\dd: -\ddttion during the vcar

i-ess: Irard during thc 1,c:rr

(-losrng balancc

17.1.2 Dcfined Benefit Obligation (Gratuiw) - note 17.1
()pcrrir-rg Ilalancc

Add: Ptovision rnadc dunng thc r-ear

Lcss: Paici during the leer
Closrng balancc

17.2 Other finance - note 17

r\IT Pavablc

\',-\'f Dccluctcd et Sourcc

Ur-rpatd Rcfund \\'artant
Llnpaid Dividcnd

17.3 Workcrs' Profit Participation & Welfare Fund - notc 17

Opcnlrg lJalence

Adcl: ,-\cldition churng thc vcar f@ 5u./u

Lcss: Iraid during thc t,cer
(-losing balance

PROVISION FOR INCOME TAX
I)royision frrr ]ncornc'l'ex - notc 18.1

l)cferrecl 'l'ex Liabtlitics notc 18.2

18.1 Provision for Current Tax - note 18

()pcning Balance

--\clcl: Pror.ision madc cluting thc ycar notc 18. [.2

l,ess: r\cljusted during thc 1'car notc 18.1.1

Ckrsing bahncc

75,909,094 51,847,497

1,134.131 1.329.982

5.8(r7.(r88

7.001.825

5,3-15,2(r2

(6,337,008) (5.5,r1,107)

664,817 1,134,137

1.8,224.131 13.812,15t)

9.056.575 ,1..11 1,681

21 .280,112 18.22.1,13r

(878.,13s)

26,402,277

1,113,149

2,878,250
,153,670

1r-o )/,

18,224,L37

6.61 5.2,1,t

7.18.3.19

7 5 (r,(r9 8

.'153,670

2,363.115

18

8,084,9L1 4,32',1,932

25.628.116 25.2(10.886
.10.095,6,14 20.+27,656
(,5,723.820 .15,688.5.12

(.2s,628.116) (20.060.366)

40,095,644 25,628,t76

183.382,931 1 1 1.031 ,009
126,478,102 115,156,1.02

309,861,033 226,197,111

111,031.009

179,191.813

112.231 .211
88.022,62,1

290,222,882 200,253.838
/106.83c).951 .uq.ffl.Rlq

183,382,931 111,031,009

f-rr r"* r*lt,u"ild"'ol
| | | 30 June 2016 I

t-r,r.,___-lf-- r,l..___l

17.362,000

21(-),000

30.535.000

66,1.817

26,+02.211

675.000

5.69+.000

300.000

26.,495,223

1,134,137
.r 

8.22.+.137
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18.1.1 Year wise income tax assessment status is as follows:

Accounting
Year

Assessment
Year

Opening
Balance

Provided
during the year

Adjusted
during the year

Balance Remarks

Prior to 2009-201 0 ,\sscssmclt completcd

201 0 201 1 201,1-2012 1 8,735,287 18,135.281 r\sscssmsrt complctcd

201.1 201.2 2012-2013 37 ,969,5+8 (23,121,403) 33,583,432 .'\ssessrrcnt complctccl

2012 2013 2013-2014 46,283,015 (3.1,03+,3 87) .15,832,090 .-\sscssrncnt complctcd

201.3 201+ 201 +-201 5 89,+22,793 (.13,7 86,1.+1 ) 91 ,168,1,+2 ,,\sscssrncnt complctecl

2074-2\)15 2015 2016 89,()02,98-1 (88.5 5,1,393) 9 t ,9 17.332 .\sscssrrcnt rl \ppcrl (l;irs!

2015 20i6 2016 2\)11 108,33(r,506 (89,222,829) '1 1 1 .031.009 -\sscssmcnt tn .\ppcil (lrrrst)

2016 2011 2017 -2018 119,191 ,813 (1 06,839,95 1) 1 83,382,931 llcttLn tri bc subnrittcd

01 July 2016

to
30 Jtne 2017

(Unaudited)
01 July 2015

to
30 June 2016

Taka Taka
18.1.2 Provision for Incomc Tax during the vear - note 18.1

Profit befote tax

Items for separate consideration
I)ir.iclcnd Lrccxnc
( )rltt r \,,n , 'pt,r.rtirrg rrrcomt
(lein on Ilr\.cstmc,rt

Add: Other Inadmissiblc Allowances
\ccuurttirtg l')( f r( crJti, )n

,\mortizarion
(lntuity

'I'ax dcprccirtion u/s 29 (1) (r.iii) of thc ffo, 198.+

509/n of llxport Sllcs lrrccxrc - as pcr Para: 28 of 6th
Schedulc (Part: r\) of I-f() 1 98zl

Taxable Incornc from Operation
-I'lx on C)thcr n.-on-()pcretilg Incornc
-l':rx on L)ir.idcld Incomc
'f:rx ol C)pctetirxril Incomc
Tax on Total Taxable Incomc

L8.2 Dcfcrrcd Tax Liability - note 18

a) As at 30 June 2017

Propcr6', Phnt lnd liquipment
Intrngible.\sset
Provi sion for ()r:atuitl'

\r't l'rrxrtblc I ('rnlorxrt I)i[[crt rtct

-\pplicable l-ax l{ate

Dcfcrrcd Tax Liabiliry

As at 01July 2016

Increase/(Dccrease) in Dcferre d Tax Liability

I61 ,817 ,231 388,1 25,+57

(.20(),921 ,1.t2)
560,889,-192

dofisrl-l
r+1. l()8,1/1 

I

l.-5.1,-rrr,' 
I

(50,809,68'i )

JJ/!\lf!//rr

1 09,285,861 1 08,.146,230

670,175,356 445,762,000

(1s1,763.617) (rr4.188,128)

51 8,.+1 1.739 3()1,573,5 12

( 1,1122,-t93) (1,0 1 s,109)

516,589,246 300,558,463

,t9,295,064

7 49,,198

1 0,852,0.t3

2,030,96 5

129,1,11,311 15,139.616

___ r72 Je1fi?]_ ___-_93!4 $24

Carrying
amount

Tax base
Temporary
difference

Taka 'Iaka Taka

1,381,339,781 850,02.1,097

999,000

531,31 5,68.f

999,000

(26,102,271) , (26,102,2.11)

505,912,407

25o/o

126,478,102

1,75,756,1.02

_____ Lrynw_

,fr,,r%

(3,7.r7,188)

(1 e7, i 80,25.+)

103,872,5,13

1,355,936,50,+ 850,02,1,097
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r-,811,921,699 5,566,'+88,5r5
110,.100 169,8,+3,.+95

9,741,750 10,206,591-)
.15,005,001 60,017,,1,t0

7,899,779,950 5,906,556,L00

55,9 j-,1 tu

55,937,140 36,955,6(t4

___ll$fEp2q_ __J;!1$rJ!!_

630,161 ,101 1,251,641 ,128
232,982,012 1,a9,601,299

863,149,413 1,434,242,427

6,793,186,055 1,2t2,341,630
7,656,335,469 5,646,590,057

921,231,f i3 630,16",:101

269,255,593 232,982,012
1,,190,499,766 963,149,413

___5l5tlw92- __1J33tW!t *

2,051,325.205 i3,t4,!,1 r-3

119,011,361 156,093,16.+

2,200,336,569 229,937,337

.tr,56(r,898,565 4,8(r8,893,889
243,951,284 263,919,486

4,810,849,949 5,132,973,375

1,,045,328,690

21,8,778,006

1,264,106,696

5,747,079,722
1,,046,1.06,333

___6,Z2UqqJ55_

rt#

L9 REVENUE
Local Sales

\{.S. Rocl

\I.S. Billet
Cut Picces

Nliss Roll and ()ve1

Export Sales

II.S. Rod
II.S. Bi1let

Total Gross Revenue

COST OF GOODS SOLD
Opening Finished Goods

\LS Rod

II.S. Billet

Add: Cost of Production - note 20.1

Less: Closing Finished Goods
\I.S. Rod norc 10.1

II.S. Billet norc 10.1

20.1 Cost of Production - note 20
Opening Stock:
Rarv l\Iatcnal
Spare and C)ther

Add: Purchase
Rau, \{atcrial
Spate arrd Otl-rer

Less Closing Stock of
Rarv Nlatcrial - note 10.2

Spare and other matcrials , note 10.3

Raw and Other Materials Consumed
Add: Factorl nverhead - note 20.2
Cost of Production

2,051,325,205

149,01L,364

2,200,336,569

3,162,374,143

1,049,973,487

__JW;47-$N_

&"(*

0l July 2016

to
30 June 2017

(Unaudited)
01 July 2015

30 June 2016

Taka Taka
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166,031,491

15,241 ,613
7,551,593

620,1 30,825

33,209,9i19

20,8.1.+,3,+.+

.+,583,931

30,535,100

90,85 1,1s2

1,910,628

525,388

13,41t,512
9,326,681

1,401,321
1,503,005

.1'1,358,21.+

603,3 69

8,760

2,017,398 2,007,21.6

___1&!Oe5&_ __1{4e 973,487_

l

21

20,2 FACTORY OVERHEAI)
Salaries, Wages and Allorvances

Ovcrtrme
Bonus
Elecuicic Bill
Gas Biil
Dailr. T,abour Bill
Carriage Inrvatd
Irtrel, r til anrl Ltrlrricant
Deprcciauon - note 4.2

Reparr arrd llarntenance
'I'estir-rg Expenscs

C)r-rgen and LP Gas Cl-rarges

Loacting ancl Ur-rkrading E rpenses

F:rctonr Cantccn
Staff Unikrrm
Yehicle Fr:cl ancl Nlaintenencc

Land Rent
N{edical Expenscs

Intemer Expenses

Insurar-rce

ADMINISTRATIVE EXPENSES
Directors' Remuncration

Salaq' ancl Allor'vances

Entertainmcrrt

Offlcc Nlaintenance

\ft rbile, Tclepl-rone'.rnd Intcrnet Char:ges
()fficc Rent

Nes.spaper :rncl Petiodicats

1)o stage :rncl Sranlp s

Statror-rert. and Printrng Chargcs

\rehiclc Expenses

Trar.elLng and Conver.ance

,\r-rdit Fcc

Ilces and Renerval

Legal and Professtonal Fee

Bonus

Ilisccllancous F,xpenscs

Electricrq. arrd ()tl-rer Utilih' Expenses
'frarning Fee

Boarcl Nlcctrng Expense

Depreciation notc ,1.2

Amortrzation of So itrvarc

Recmitment Expenses

Share Nlanagcment Itxpenses

BIS Ceruhcate Expcnscs

tr"Fl[;il,;,;.,ll
| 30June2orz ll ,r._."rru 

I

I Taka ll Taka 
I

1,tr,320,000

63,461,163

2,926,161

2,05,1,90.1

2,113,1t)j

'+,110,00i)
. t 5qr)

236,311

1,966,802
.1,823,699

2,169,213

315,000

1,872,238

262,500

6,216,605

1 ,314,011
1,8:18,136

209,440

350,536

5,041 ,286
162,001)

r33,620

2,601 ,161
151,903

143,531,755

12)06,,121
)) q-\ q)\

652,824,i98
33,25+,291

11 ,5t5,239
5 19,599

21 ,68i,934
93,.185,289

8,8-17,9 59

665,082

f .i,197,055

7-r- ()g 2

6,683,9,14

1,.58(r,920

10,260,81:1

2,+0,lJ0t)

.119.587

18,56 1

10,560,000

43,619,12,1

:1 ,596,089
1 ,1 75,(r80

1,,992,+21

:1,081,500

22,168

2t4,821
1,624,458

3,440,312

2,4|i.933
31 1,500

1.310,337
t5t 150

6,67.+,20,9

1,159 ,092
1,6 10,938

230,631

651,201

5,193,621

162,000

215,193

2,.180,006

169,00r)

fi*



General Nleeting Expenses

Softrvatc & Data Conncctiviw Lxpcnscs

Rent, Rate & T:rxes

BO Accor-rnt Expcr-rscs

Rrght Share Issue Expenses

Cr, )uf Iniur.urcc l)rcmrtrm

Corporarc Social Responsibilitl

22 SELLING AND DISTRIBUTION EXPENSES

Adr.ertisemenr Expenses

Carri,rgc ( )r-rnr';r|J

Trar.clling ancl Conver-:rnce

Commrssion on Sales

Promodonal Expenses

Dcprcciator-r - note "1.2

\\"arehouse Rent

N{etkcring Collccuon Expenses

Erport Expenses

Sales LC Expcnscs

Irostage ancl Stamps

FINANCIAL EXPENSES

Financc Costs

Bank Charge

Loan Irrocessing Iiee

Exchenge (Gairr)/l,oss

NON OPERATING INCOME
Interest Ean'red frc>m FDR
Inrcrcst Income from SND Accor:nt
Interest Income lrom Arbee -fextiles l,tcl.

Dir''rdcnd Incomc

Gain/(Loss) on Disposal of I-c>ng'Icrm Assct note 2,1.1

Gatn/(Loss) on Disposal of Long 'I'erm r\sset- nctte 24

Sales \ralue

.\tl..l : .\ccrrrnuhr,.l L)cprt ciauorr

Less : Putchase value

Hoda Vasi
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661,191

631 ,120
233,89 B

3,889

1,128,908

132,142
,1,800,000

- l- 77-r

607,980

226,903

9,058

9,807,329

529,825

25,950,6)2

92,877,005

5,665,0,+7

9,29:1 ,000
11,182,i01

5,0,17,286

410,791

r19,169

93,659

77,185

-----1iuziqg- ----J99 J7?'47 6

fi*

F"",:,;-lt trffi,;ffi-l
I roy,,.. zorz ll ,n ,,l". rnrn I

I ruu ll 'rur.u 
I

_____1?Zf!9p1i_ ____J99]4;30

24,946,802

39,259,890

4.188,605

9,023,600

t4,511,261

5 t9161t
1,270,000

566,1L1
?79,30u

12,916

23

7,089,133 (3,57+,261)

_--_ 4e]t3!]4_ ___l2!li4q6

.+80,035,;15,1

,1,135,',150

2,520,08r

1,36,112,318

31 ,51 6,321

28.718,860

3,7.17,,18,9

442,12i

389,1+3,18,1

3,125,916

10,059,213

20,352,886

?) qln )R-

10,15,1,823

121,991

24

24.t

-___ 
NgpUt 42_ 

-___L]]52p2]_

1,045,00n

1,024,025

2,069,025

1,626,300

442,725

4.50,000

429,991

8r9,99?

755,000

124,997

e-!*
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7,830,603,212 5,,t75,168,120

5,035,603,612 4,819,087,643

31 r ,850,00r) 31 1,850,000

16.L5 t5.45

fiJ"".rot? lt 30Jr,".r0t6l
I t"r.u ll r"r.. 

I

1 2,866,206,82,1 1 (1,29.1,255,86i

25 NET ASSE'TS VALUE PER SHARE

1'hc computntion oINr\\'Pcr Sirerc is glvcn bc)cxv:
-['oral.\sscts

l.css: I-iabilitics

N-ct r\sscrs Yalue (l\.,\\)
Nurbcr of ordinarv sharcs outstencling cluring thc vr:rr

Net Assets Valuc (NAV) Pcr Share

26 EARNING PER SHARE (EPS)

Thc (iompositior of F)ernings Pcr Shrc (llPS) is gir.cn bckrw :

e) Protrt ,\ttributccl to ()rdiner1. Sharcholders during thc ycar

b) Numbcr of()rdinerv Sharcs et thc vcer cnd

c) \\ieighted Avcngc Numbcr of -Share Outstxndirlg during thc ycar

r\ttribritrble 1)rofit

\\Ierghted r\r,cragc Numbcr of Sharc Outstanding l)urirg thc 1'crr
Basic EPS*

tEl)S for thc 1,ear cndcd 30Junc 2017 hes bccn celculatcd bescd on
33.

27 OPERATING CASFI FLOW PE,R SHARE
'1 hc cornposition of opcretinu cash inflorv/outflov vlhic pcr sharc rs gvcn bclorv:
e) Opcreting cash mflorv/(rutflou) during thc _r,crr

b) Numbcr of Ordinel, Shlrcs ()utstanding clLLring thc 1,crr

28 NUMBER OF EMPLOYEES - Para 3 of Schcdule XI, Part I
[inpkrl'ccs clrarving salarv ebovc'Ik 3,000 pcr month
Ilnpkri'ccs drerving siLlarl, nle.."'l'k 3,0(10 or bciorv pcr month

29 CAPACITYAND PRODUCTION

Procluction (iepacin'

Acturl l)rccluctirxr +

(iepacitv Utilization (%)

Production Capacity (In M. Ton)
l\lS Billct
\lS llod

Actual Production (In M. Ton)
trIS llillct
\lS i{od

57 I ,303,36 1

31 1,850,000

289.61 9,8I 6

31 1.850,000

l l(l 131 5(rrl

I ot luty zoto ll tUnrrrdired) 
|

| ,,, ll 0l Julv 2015 
I

| :o lunc zorz ll ," 
II ll .]0 Tunc 2016 I

I rara ll r,r, 
I

.57 1 ,303,361 289,(r 19,8'1 6

31 1,850,000 1.+0,332,500

1.83 2.06

thc totil nrrnbcr of ordinarv shercs irr rccordancc rvith par:r 26, 27 ol Il,\S

DILUTED EPS

1,193.038,078

31 1,8 50,000

3 1 r .569,513

31 1.850,000

3.83 1.00

870 763

763870

288,000

225,482

78.29

16 8,000

120,000 120,0(10

288,000 288,000

124,121 119,206
.120,405 

106,216

225,482245,r32

the customers demand

"ff"{^

t-M.r";-lt-M.-il]
I 12 Monrhs ll 12 M,rnrhs 

I

288,000

245,132

85.12

1(r8,000

* In acldrticxr to abo\-c 55,933.03 \{.'l'tradceblc filishccl goocls u,crc purchesed fr<xl third purt\-manulircturcls to rncct
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30 REI-ATED PARTY TRANSACTIONS

thc provisiors of ts,\S-2.1: llc'latccl Partv Disclosurcs.

sl.
No

Name of the Party Relation Nature of Transactions
Outstanding

as on
30 June 2017

Outstanding
as on

30 June 20L6

1 []PLI Porvcr (lcncrari<xr l-td
(lommrxr

Dircctorship
SupplY of Porver at a fi:rt rlte (164,111 ,162) (,r25,0 11,631)

2 ehanEgr end ()ther Ltd
(lommon

I)ircctorshrp
FIead oftlce rent (287,8 85) (263,500)

3 PI I Stccls Ltd
(lonunon

l)ircctorshio
lnvestmelrt in cquitl sh:rrcs 1,000,00i] 1,000,00n

4 r\sie Insuratcc Ltd
(lixlmrxr

l)ircctorship
Instu-lncc poJrcy tgainst Lettcr of

Crcdit
(30s,79 3) (29 6,86 e)

f, ,\rbcc 'I'extilcs Ltd
(lomrnon

I)ir:cctorsirip
l)ef mcnt egainst intcrcst bcarirrg

loan
255,560.r76 2?_1.316,219

6 LIPD Industries Ltd
(,ornmon

Dircctorship
r\dvancc 1 85,500

31 DIRECTORS' REMIINERATION

Name_ Designation
Monthly

Remuneration

No.
ot

Month

01 July 2016

to
30 Jtne 2017

(Unaudited)
01 July 2015

to
30 June 2016

Taka Takz-

\lr. Xlohammcd lehangir r\lern
Nlenegrng

I)ircctor
350,000 l) ,t,200,000 :1,200,000

N{r. Nfd.,'\lmas Shimul I)itrctor 350,000 1. 350,000 .1,200,000
625,000 77 6.87 5,000

N{r. XId. Ashrafuzz:Lman Dirr:ctor 1 80,000 1.2 2.160.000 2,1 60,000
lvlr. NIcl. r\bdul .\hrrl I )ircctor 105.000 7 7 3 5,000

Total 14,320,000 10,560,000

Nlenagng Dircctor end Nlr. NId. r\lmas Shimul, l)ircctor erc providcd rvith trarsport taciiitics al<xrg s,ith tircrr rcflrru)cr.lrr(rn.

ATTENDANCE STATUS OF BOARD MEETING OF DIRECTORS

During thc vcer cndcd 30 Junc 2017, tircrc rvcrc 4 (Four) l3oard mcctings hcld. 'l'hc rttclrdxnce stems of all rhc nrcctrnrs .rrt .rs

[o]lorv-":

JJ

34

AUDITORTS REMUNERATION - Para 6 of Schedulc XI, Part II - note 21

Statutorr' .\udrt frcc I Ioda Yasi Chrxvclhurr' & (lo

EVENT AFTER THE REPOR'TING PI]RIOD
'I'hc lloarcl of l)ircctors in thcir nrccting hcld on 23 Octobcr 2017 rccommenclccl 5'% cash clividcnd errd 570 stock clir,iclcrcl frrr thc

ycar cnclccl 30 June 2017 ufiich is subjcct to eppror.rl bv thc sharcholdets in thc r\nnu:rl (lcnctal i\fectrng.

4*h

300,000 300,000

300,000 300,000

SL Name of the Directors Position Meeting held Attendance

1 NIr. i\fd. ,\larnsr Iiabir Chlirrnan 4 4

2 Nll. \lohlmrnccl f llrangir r\hm N{lrlgrlg I)ircctor: 4 ,4

NIr. N{d. ;\lm',rs -Shrmul I)irector 1 4

1 NL:. \ld. ,\bdur: l{ouf l)irector 4 J

5 l1r. \Id. r\shrtfuzztmrn I)ircctor 1 4

6 NIr. \ld, r\bdul,\hed l)ircctor + 4

1 NIr. NId. Izizul I lequc Dircctor 1 4

8 Professor Dr:. Nlohlmrnad Salch lahur Independent Dircctor 4. 4

9 NIr. \'ciavct I Iosseil Ilclcncnclcnf l)ircctor 4 3

32

1
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30 June 2017 ll 30 June 2016

Taka ll trt 
"

2,3 1 5,500 2,31 5,500

1,054,319,103 895,502,786

_J&55&!{91_ ___!22d1!2!!_

CONTINGENT LIABILITIES AND COMMITMENTS
35.1 Contingent Liabilities

J5.J

Bank guarantcc
L/C liabilitics

(ioltilgclt liebilitics at thc reporting dete etc as folkru,s:

Bank Guarantee

,\B lhlk l.imitccl
Sourhclst llank I-irnitcil
Stltc Ihnl< of Inrlie

L/C Liabilities
,\B Renk l-imitecl
l\lcr:caltilc Blnk l,irnrtcd
(Jnc Bank I-imitcd
Pubeli Rmk Linitcd
Southcest llenl< Limttccl
Stmclard (lhrrtcrccl lJenl< Limitcd
'Ihc Citl llenl< Limitcd
'Irust llank Limited
Llnitcc] (lommercial Blnk Llaitcd

'I'raclc ltcccir.lblc Locel cLlst()1ncr

.\dvancc, Dcposit and Plcpllmcnts
(lash and Crsh Ecluivllcnts

35

35.2

780,01)0 780,000

___*2J1iJ!0 ____3]1sj!o

53 5,500

I,000,000

r 95,682,31?

73,.178,()1 7

171 ,66,+,251
.13,092,1.13

5,721,t94.
1R qJl 17(

375.391,988

535,500

r,000,000

)11077rJ10

33,631,507

6,1,97(1,05+

27 4.696,143
124,676,365

28,990.726

1.t3.620,951

__lJ5u19J9i_ ___8e5J!2J!6
'I'hcre rvcre no cleims lcgal or othcnvise, not lcknorvJcdgccl ls clcbt, outstrnding es ofthe cld oFtirc rcporring pcriocl.'l'hcrc
was no tnpr:oviclcd cornmittccl cxpenditurc as at 30Jurc 2017.

36 FINANCIAL RISK MANAGEMENT
Ilengladcsh Finlncii lLeporting Stendud (IIFRS) 7 - Ilinencill llrstruucnts: Disckrsru:cs , rerluires disclosurc of infirrmetion
rcJetilg to both recognizcd atcl ulrccogrizecl ftnanciel insttumcnts, their significlnce lncl pclformmrce, eccornrtile poJicrcs,

tcrms etrrl conditions, nct fair vllucs end risl< infrrrmetion- thc Cornpanr,'s policics for conttollilg risks rnd cxposLlrcs.

The managcmcnt hls over:rll rcspolsibirq, for the estrblishmott ltcl oversiglrt of thc compmr,'s risii mlregcmcnt ftamcrvorl<.
'I'hc complnr,'s risk menlgemcnt policics lrc cstlbhshcd to idcrtifi lnd lntl\.sc drc rislis f:rcccl br. tht conrprn\-, to sc1

epp;rrprirte risl< limtts ald controls, lnd to nronitor risks lnd edirerurcc to lirnits. llisk nunegcmcnt policies, proccdu.cs lncl
slstenls itrc rcvicrvcd regulerll, to rcflcct changes tn mrrrkct conclittons atcl thc compll1,'s rcdyitics.'l'his glru fr!srlrts

fillnciel instruncnts.

36.1 Credit Risk
Crcdit rrsk is thc risk of l hnancirl loss to thc colnprnl if l customer or coulrtcrllirrn' to a furancral instnrmcnt leils to
mect its cofltractuill obllgations, encl eriscs prircrptll' from thr complnr,'s rcccir.ablcs flrm clistributors, ilstrtutional l:rd
cxport customcrs (:tc.

Nlenlgement has e crcdit policv il place rnd the exposurc to credit risl< is monitorccl on rn otuoinq basis.

In monitoring cr:edit risk, rlcbtors rrc groupcd eccor:dilg to thcir rtsl< protilc, i.c. thcir lcgll stltus, finencreJ corrrlition,

lgcmg profilc etc, r\ccoulrts rcccivablc ere related to salc of sfccis (NIS l{od md lllicci ptrducts).
'I'hc maximum cxposlrrc to crcdit risl< is represcntcd bt. thc clrrl,ing emormt of clch tnlncill tsset i1t thc srtlcntcnt ()f

fmurciel position,

^) 
Exposure to Credit Risk
1'hc cern'ing lmourt o{ ftlancill essets reprcscnts thc maximum credit cxposure. 'l'hc mlxirnrm cxposurc to crcdit r:isk

at thc rcportil)g ahtc was:

I1iJ""" rtlil t Jo J "" " 
rm6-l

I r,r, ll r,r" 
I

7,199,922,366 1,122,913.1)36

1,170,461,916 1,060,118,605

311,332,.i57 2,631,352,'t32

___) 2214e1 3e_ __1,81!11! 37]_
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1,112,931,571 1,035,458,515

86,984,195 81,514,521.

__u2 9n;66_ __Jln,e7]!l!_

**

b) AgcingofRcccivablcs
l)ucs up to 6 months
l)ucs ovcr (r mcxrths

c) Crcdit Exposure by Crcdit Rating

'j'redc llcccir.ablc
,\ch,alcc, Dcposit and 1)rcpa-r,ments

(hsh urd Cesh Equivalcnts:

Cesh in I lend
Cash at Bank

;\R llank Linited
Agrani 13ank Limitcd
.\l-,\rafah Islami Benli Lirnitcd
ISmrgleclcsh l)cvclopmclt Benli l-td
Brnk ,\l Iielah I-irnrtcd

Bank,\sia l.imitcd
Il.\SIC llanl< Lirnited
RR.\(l Brnk Limitccl
Dheke llenk Lrmitccl

Dutch Bengla llmk I-rmitcci

I',lestcrn llanir Limitcd
IIXI]\l Rank Limitcd
llir-st Sccuritv Islamr llark I-tartccl
I ISR(]

III(I Lhnh l-rmitecl

Islami Ralk Rrngledcsh l,imitcd

.f rmunr Bank Limitcd

.Janrta Bank l,rmitcd
Nlcrcantilc Bank Limitcd
Alcghle Bank Lrmitcci

Nliclland Renk Limitcd
\Iodhumoti Ilanli Lirnitccl
\'Iutual'l'rust Renl< Limited
Neticxrll ilenk Limitcd
NC(l Rrnk Lrmitcd
,r.-llll (}rmmcrcial Bank Limrrcd
Onc Rrnk l-imitccl
l)rcmicr Bank Limitcd

Pr:imr: Rln Ii l-iraitcd
Shehjrlal Islami llenl< l.irnitcd
Sociel Islami Ranli Linitcd
S<xrali lJenl< Iimitcd
South 13engle r\griculttu:al Llenk l-jrnitr:d

Southclst lllnl< Lirnircd

Stanchrd Blnl< Limttcd
Stetc Rank of Ilclir
Stendard (lhrtcrcd Brnk Lrmitcd
'l'hc (litv Rank ] laitccl
'l'nrst Urnk Limitrrrl

Lllitccl (lommcrciel Belk Lirnitcd
Unior Rank Llnitcd
Uttare Bank I-imrtcd

NR
Nlt

Nlt

,\,\3

,\,\2

r\,\2

,-L\1

;\*

-\,\2

AA3

,\3

r\.\3

uBl]1

,\,-\2

,\.-\ 2

rL\3

55.87

31.11

().05

9.62

i).02

0.00
( l. (l (_l

0.00

0.()0

0.()(l

(1.(xl

0.0()

().0(,)

0.(.)0

0.()1)

0.0t)

0.01

0.()11

0.llt)

0.02

u.u0

0.()(_)

0.0u
().00

0.01)

0.01)

0.1)0

0.00

0.0(l

0.0(l

().()(l

0.00

0.00

0.01)

0.00

0.0,1

0.(10

7.90

0.00

0.01

0.03

0.02

0.67

t).86

0.0(l

0.()1

1,199,922,366

1,110,,t6.+,916

1,540,950

309,79 r.507

802,,r35

28,15?.

127,135

3,301

1 8,7.13

30,015

35,8,1.1

13,992

17,597

65,880

34,98.+

1 15,.r09

2+4,210

12,265
'12,+81

558,196

14,0.10

16,'t10

I ,1,506

33,64.9

12,274

.19,398

22.016

t2,521

4,860

2"i,415

I 1 1,583

24,4 80

1 0,055

1 0E,172

1,371.05,1

1,525

25.t,6 1 6,7 10

1,+,565

251,822

925,1.,11

6 1 6,597

21,506,137

27,55.r,8.1.+

83,605

?.62,983

o/n
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36.2 Liquidity Risk
l,iquiclin risk is thc dsk that the cornpanl rvill not bc eblc to mcct its firrncill ob[gltions es thci' fe]l cluc. 'l'hc cornpln\''s

epprolch to manl$lg Liquidin' (clsh lnd cesh cquir.alcnts) is to cnsurc, ls fiLr as possiblc, thrt 1t \v1ll llu,ar,s hevc

sufficicrt liquidifi, to flrcct rts liebilities rvhcn duc, uldcr both rcrmal elcl strcssccl colditions. rvithoLrr ircurrill;

unlcccpteblc- losscs or riskmg drmegc to thc compan\.'s rcputetion. Tr,picellr,, the compenv cnsurcs thrt it hr'' srrfficr, nr

cash ancl cash cquivelcnts to mcct cxpcctcd operational cxpc'nses, includirg frencirrl obhgrtions throu{h prepention of

thc cash florv firrecast, bascd on timc lilc of p:rt'ment of fin:rncial obligeti<rrs lrcl rccordingh xrrilngc f<rr sutlLcLerrr

liquidin,/ftrnd to malie thc crpcctcd pa\ancnts rvithin clue drtes. \[orcovcr, t]rc complnv sccks to mairrtltr short tcr:m

lilcs of crcdit rvith scheduled commcrcill brnks to cnsure prlmeflt of obJigltrot il thc cvctt thit thcrc is insuFttcicnt

cash to makc thc rccluircd pa)ancrt.'l'hc recluirement is detcrmincd il ldvmrcc thtruqh clslr florv pr>jcctions end crcclit

lilcs rvith banks ere negotiatcd accorditglr,.

'l lrc foll,,rr,rrrg Jrc th( coillnclrrel rn.tlrrrtlic. of firrrrrcirl li.rbiliri,s:

$#

Category of
Liabilities

Carrying
Amount

Taka

Maturity
year

Nominal
Interest Rate

Contractual
Cash Flows

Taka

Creditors rnd
r\ccruels

6+1,816,114
l)cccmber

2017
6.+,t,8.16,1 1,1

Shor:t'['cr:m
Ilorrou,ings

4.971.+23.126
Dcccrnbcr

2{)tl
I .5A-9.?;a^ 1.911,423,126

(iur:rcilt por:tirxr of
Iiinancc Leasc

Obligations

t, oot ?1? June
201 8

13.00-16.50,% 22,007,232

Currcnt portion of
I-ong 'l'crm l-oan

60,3.+0,.100 J rnre

201 I 8.50 9.00n4 (r0,3.10,,100

Within 6

months or less

'l'aka

Within 6-12

rnonths

'l aka

6.t.+,8.+6.1 1.+

1,911.,+23,126

I 1,000,6 I 6 1 1 ,000,61 6

30,1 70,200 30,1 70,200

a)

(0

___1,693,6fi,n2_

36.3 Market Risk

__L,6e3!10,n2 __J,65ry40!16 ______41,17!jL6

llarkct dsi< is the risl< thxt xnr chengc tr mlrkct priccs, such rs tirr:cign cxchlngc lltcs lnd iltcrcst ntcs uill eiirct thr:

compenl''s income or thc r.llLrc of its holdings of finlncirl instrunrents.

Currcncy risk
'l'he compant. is exposecl to cLrrrcncl risk on ccr:tlir 1:cvcnLrcs and prLrchlscs srtch as rncltilq screp, chcrnicll lncl
lcquisition of cquipmclt. i\hjonn'oithc comp:rnr-'s frrrcigrr currcrrcv tr.lns:rchr)1rs .rrc dcnornilltccl in LISD.

Exposure to currency risk
'I'hc compurv docs not havc anl firrcigl currencr'asset or hability at the \,ear encl iirr rvhich er cxchugc gerl/(loss) mel
lr:isc et thc time of scttlcrncnt. I lcncc, it docs not har.c l si5rri6crilt cxl).'sLl! c tr' cur'1cncl' risk.
'I'hc fo)lorving significant cxchrngc r?tcs rrc applieci rt thc vcer cncl:

t.lo J, ;rr - f jit-' " 
ro r,, 

_-l

I r..r., ll r^r.^ 
|

l'lxchatsc lhtc of LIS l)ollar 79 05 7E.10

F-oreign exchangc ratc scnsitivity anall,sis for foreign currercv expenditures
'I'hcrc bcrng flo currcnt risl< cxposure, scnsitivitl llelvsis hrs not bccn plcscltcll.

Intcrcst ratc risk
lnteresf rirte rish is thc risk thlt ariscs due to changcs il intercst rates olr borrcwings. Short tcu banh borrou.ings arc,

howcvcr, not sigrificantlt' lffcctcd by fluctuations in intercst ratrs. -l'hc c()nrpanl- has lot cntcrccl into m\- n'f u r , a

clcrivativc instrumcnt in orclcr to hecige illtcrcst ratc risk ls at thc rcportilg drtcr.

(i) Profilc

,\s at 30-Junc 2017, thc intercst rxtc risk prolilc of tlrc comparrr''s intcrcst bcaring itllncial instrumcnts l,as:

Ji"9-

(ii)

b)
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*#

Fixcd Rate Instrument
liirrancill.\sset
I'irarcial Liabrlin,

Variable Ratc Instrument
liin:rncial ,\ssct N1i

ljir:,ciel Liebih6' \11

(ii) Cash flou'sensitivity analvsis for variable ritc instruments
'l hcre bcing no r':rrilblc rate illstnimcnts, scnsttir,ift,rnalvsis has not ll(csclrted.

36.4 Accounting Classification and Fair Value

es follorvs:

orrrying ll ru;, trt,,"
nlnorlllt II'r'aka ll ,"u,

101,620,897

2,506,857,86 I

1 .799,922.366

20,(r06,820

311,332,,+51

Nil

,+,917,423,126

60,3,10,,100

NiI Nil

2,506,857,13(,8

6,87 5,896,0(,6

1 07,620,897

2,506,857,86 8

1,799,922,366

20,606,820

311,332,151

N1i

N/r\
N/,\

Assets carried at fair value through profit and loss

Held to maturity assets

Irl)l{ rvith Renks

Loans on Rec-eivables

Traclc Receiveblcs

Sccuritl, l)eposit
Crsh nd (lesh Equiv:tlents

Available for sale financial assets

Liabilities carried at fair value through profit and loss

Liabilities carried at amortizcd cost

r\ccoturts ard othcr payeblcs

S[rort tcrm berk borrorving

Ourrcnt portirxr of krng tetrn borrorvtng

37

38

'r' ,\s pcr thc rcqrircmcnts of llli'RS 7 (rc[: Plre 29), cletcrminetron of fiir valuc is not rcclutred for 1nstru1r1cllts frrr rvhich

fair-r,rluc is not lihch to bc significantlv diffcrcnt from thc clring rrnoLLnts,

AUTHORISATION FOR ISSUE

Thesc financiel statcmcnts havc been luthorizcd for issuc br-tirr Boer:d of l)irectors of the companv on 23 Octobcr 2017.

GENERAL

38.L lrigurcs ep'pcaring in tlrcsc accorurts hlr.e bccn rounclcd off to thc r]exrest tal(a.

38,2 Prcvious lclr's phrascs & lilloults hrve been re arrenllccl, rvhcrcvcr consiclcl:ccl lrcccsslltlJ to c<tnfcrru to thc

prcsclrtilti()n tirr the Ycu uttdcr rcvieu,.

38.3 ltil'urc trt LrIrcl<r't J( 11()l( j trLlr.rli\(.

'llhcse finencial strtcmclrts should be reecl ir conjunctiur rvith thc irttttcxcd notcs

and u'crc lpplrr.cd b1' the l3oard of l)ircctors on 23 (lctobo: 2017

ard rvcrc signcd on its bchalf br': 
J&r%

Company Secretary
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