








GPH ISPAT LIMITED
Notes to the Financial Statements

As at and for the half year ended 31 December 2O23

1.OO REPORTING ENTITY

1.01 Formation and legal Status

GPH lspat Limited (hereinafter referred to as "GPH" or "the company'') was incorporated in Bangladesh as a

Private Limited company on 17 May 2006 at the Office of the Registrar of Joint Stock Companies & Firms,
Chittagong vide registration no CH-5853 of 2006 under the Companies Act 1994. The company, subsequently,
was converted into a Public Limited company on 18 December 2009 along with the subdivision of face value of
shares from Tk. 100 to Tk. 10 each and enhancement of Authorized Capital from Tk. 2,500,000,000 to Tk.
10,000,000,000.

GPH became listed with Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited during April 2012.
The registered office and principal place of business of the company is located at Crown Chamber, 325 Asadgonj,
Chattogram, Bangladesh.

1.02 Nature of Business

2.00

2.Ot

The principal activities of the company are manufacturing and trading of iron products and steel materials of all

kinds (except ferro alloy products) or other metallic or allied materials and marketing thereof. The commercial
production of the factory commenced on 21 August 2008.

BASIS OF FINANCIAT STATEMENT PREPARATION AND PRESENTATION

Basis of Reporting

This Half Yearly financial report has been prepared in accordance with the provisions of Securities and Exchange
Rule, 1987 as well as the provisions of the lnternational Accounting Standard (lAS) & lnternational Financial
Reporting Standard (IFRS) as directed by notification No. BSEC/CMRRCD/2006-tSB/zOBlAdmin/81, Dated: 20
June 2018.

2.02 Functional and Presentation Currency

The financial statements are expressed in Bangladesh Taka (Taka/rk.) which is both functional currency and
reporting currency of the Company. The figures of financial statements have been rounded off to the nearest
Taka.

2.03 Comparative lnformation and reclassification

Comparative information has been disclosed for all numerical information in the financial statements and also

the narrative and descriptive information when it is relevant for understanding of the current period financial

statements. To facilitate comparison, certain relevant balances pertaining to the previous period have been

rearranged/reclassified wherever considered necessary to conform to current periods presentation.

3.00 Accounting policies

The accounting policies and methods of computation used in preparation of financial statements for the period
ended on December 31, 2023 are consistent with those policies and methods used in the annual financial
statements, prepared and published financial statement and last audited financial statements for the year ended
on June 30,2023.



oo
!
o!o
s
E
o

o
n
o

i'
o

-o
o

L
=oco

o

IoFo

a-ob)
6.a€r
d3

3r
HE
50
ot
le

rd

5'q

oI!-Oxe
9=i.rio4
e!. o --o=d
= e-

>8
gE
9q
E3c

s?
fe

1eoo5@
d6'
Er'

6aE.oE*
Hn'

=6

dP
6q
:iB
a
!'5'lr
c

Io
o

> I E > >l>*--'ooht-
a.6 ..< o o 16o o a; +lo
E 3 E Q gr*
6 +6 +E
Ni, 

=<-E; i; H3E + in
p *o16q
EEq

o-'a

>o>>
Ef *[
BEg'e
3 E.^ i'=E
E3 = N
6@@ O

tsee*
B3X

oodE

> > o >l>
oE 9 o li
33*'31=
E : a tslt
63AElg
N r i €lf,to9 e".te8s! El*! B NIEI

;:. toig ls.

=to
=t,

=.c

.9 J- !o
@qQ

N-6-o
@o@
NN6

o{@
Jn so 30
NUN

{{@

@ots

G
o
@

J., So!
66
o{o5
OH

1.,
!ts
g.!,o6@o

5!
o6@o
oo

N
tsJD
@6
:{ _o

8tso6

.E
N
!oN
@N

&
N
o
-5eo

oG
_@{
6{5

N
o
_o{
N

Ie5
I
o

N

'w
o
@

NE
66
bo6

e
@{o
5N!

.!.€oeN
6

I
5!Io
a

uI0{
-ouo!

a

NN'io b
glo
oo

N
l,

-a
@

_@

-o l,
!ur{ }.)
@@

ts
@

!oNoo
J.' -FNOoo

o
@
@

o9
@!

N
N9

{6

Nts@
Q6
.!' -o!oNQ

.1, !o@{
:{ _o
6N

PQ
o@

5@
lrb
tso
50

_o
@o
o6
@q
6{
@Go9

l-@lol{IN

l-a
Its

t:
Its
li!
l6lo
IU
lol6
l6

:
o6
-E

6
b,

:
6
o{

"-q
5\6
"Nh
ip
-w
a

6
6
{{
!N6

A
Lo
Lb'loto

t:IN

l5
to

t;
l{lo
l!'55

:
-o
o{
Lo
,a
E
@

@o6!
@5
ooa@
@6@@

NONN@o

o@

N{
qo
OH
5!
{N

NO

oq

o

o{
@N
oo

NE.!, !.)@5NA{@
@oooo9

I.' 9{@
-5s!66

!@
6{
EO
ooo!

NN
@!

N@
@A
o@

N
-o
6
I,oo

o{
-ots

s -o .!r@506{@

tsao
@,is
@

_o _@50

tsE@NNO

6@N

60{o60
JD _u lD
N@566h

N
I
N

o6
oe€

6
6
@

-ooo

@
q{
s,
o
@

N
.Pao
-@
!
N

{
.5
o
@
-ts
Io

No6its
_u
@o
@

o
@
oo6
!o

No
!o6

@
@

Ns
o
_5

o

.56N

_o6
@a

>>o>
aE g oHgGil

8+o"e
fna<
EliN
oooQ
N# 9 aoo x
ESa

=.

f.
e

N
!@

NO@9
!@u@

o59lo
N@

-! -o{qoo

ts6{{
{ts
@@

p
NN
o@@o
o{ON

{
{o!a
ots

tsoN@
OFOtsg| ,rr@@
5@

@o
so 10!o!o
9_@
@!!o

N
6{{oe90
@@
{@

:F i,

o5
NO

@u
ots
5@o@
Q@

> Dto
o ol=
o el='F OEi
o Floo =l=I6t63 NIE
= ol=
E B-
No
N

loE
to

lo
l=

lsr
lo
lo
l6lo
lo

Iks
=I o

o;o

- dg
E;B
EXc!
<o

!o,
o

il-. ll_.
ileils
llifli
ll-Hls
llBllB

ll-ll-
ili Fr

ilsil8
ll-Bllt
llr IIH

ll"ll"
llP ll N
IIEIIEilon6
llsllBXNilA

ll]l:
NNilO
llilliB
llPll-@
IIHIIH

ll"ll:
llEllfi
ilPilO
ll'@ lli!il{il!il6n6

ll-il-
ll.ull.E
llts llF

il;il;
il;ll\

t|:il:
ll@il@
Ic [@

llii llE
ilblt\

ltI;
llo lltsIq [@[6[@
lldlli;

ffit:
llElli;
llolluilAil6

ll.ll;
116il6
ll}Jll!-ll6 ll B
116il6
ll-@ll-c
llPllpll6il{
ll-llo

@o
6'*

I

HB
g^8af
BS

EB
3af
NNoo
NN

338
RRF

CO

I sE
IINEE
BB
Ed*E

HE

Io
Fo

Io
o

Io
o

Io-o

-o -6 -u@@o60!.!, J' FooN!{6oo@

ooq
@@@

NNO

NN

irbooJ!9
@6

N
66
'Fb

:{ .!o{o
N@!o

o
G
i!o
-E
o
@

o
s{
.5565

t-

ls

ls
t\

llo
il3

ll!
llE

ll*

llE

5A

o
-@{
@
N
@
6

@u
_o

@

"5N{
c

N
P{
.o
@

o

N
.5
@
@
P
No

!so
6
ie
@

NN
P
NI'o

6
-q

-6o{u
Nt.
N6N
o
@6

I6o
-o
@
6

u
5o
!

!r
N
@
@



I
Q

!
oEo
3
E.o

B
oo

€'
3
o

6
o

oq
q.

3
o

io
o

6
4
F
5-

c

oo
3!
o
o
a

o<
=.o
frq

ro
e.o
!
3o

3r3g
=oo=
.?c

trD
=o

=P

o=!*AXE9Ei.
io4
C.o 

=O=di5 a-

o
o:,o

oo5@

$H.

t
=.o!*
;E

=6

s.s
fq4.^
98,
I
E
E'E
lq
o

q
o
o

0 > >l>6 4hti
o a+toIg 9,*
qoF
5.5+3rN@@o
5rN
!E

00d4

{NJ'9u!{6
lr -@uo
N{

!
!@
@o

{6
ON@o

oN!
o@
66
oooooo

o

o

o
6N

>s>>
@; qo
ts6=d
Bgg B
8P3E
l:.=.<
AJ = N6@@O
Nt5@
N! E

65'd4

>> o >tD
BE^3 EIg
Ef 6 Olic J d tslc
d3 aEtgN+ a <-ld6Ft.,tc
Nx * i5lq*"'* Nl€
E; 18.ild lo
oto

='G

o
E

o

N
!F

oo@a

Fl!u!
SJN
o6o6

o@Lb

@N
NO

p
@

ON
o@
qo
60
@o

l-5IN
l6l{

l6

:
.ooo

{
E

-5
o
'a
6
6
o

5N
io
I{N

$,

lo
o

N
.u
5
.o
66

N
-a
o
IIu
N{o}|
.u{o
E
@o
.@N
e

10
s
Io
6

c6
'a
6
-e
!
{
N
6

I.' I'@5
I' lootsoo

Nt,
_@

@&

,6oo
b,'@o{
I.'S
QN

6
@

oo
iob{o@o

N
p@

@o

{q

N

@@HO
{oNO

N{60UN
@o
{u
@{

&9NO
G@

@e

5@

FO
50

a
@oo@

N{@p
o6

-5u
\
N
o
@o

.co

.oo
o
o

-F
o
@
5o
_o
@oo

@
o\
N

q

6
-5{I
N
.q

€
@

-o
!!{
No

I'!6j.{
6o
N
@q{
N

o

o
.c!o
.!.
B

N

!oN
!.)o
@

o@
o@OP{N
o6{6

@6
:tr_oo@

b, io6{6@

N{
uo
ots
5{
{N

!a

ou

o
9-@
@{
.P _q

oo

N@

!@
oooa

.F' -o{@
F-@

ts@

50

{@
@@&{66
o@o{

309
g-@
@F

@
_o,9

!
ts

ou
50
{@

@o
@

@ouo
ONNO

{
I'r IN@
ts-o
NO

{{
@@

N
NN
o€@o
6!ON

{
.!.r -5
!o
{@

oo

tso
1., sDo5OFou

30 10ao
!o -@

NO

NI
!o5@
@@
{Q

N
-@ -!

bt
NO

ON30s

@o

D >lo > > o >o6to-dr6
o o l= o= o o
- iH ts a 6- 4
B BE p 5 c I
F 5lg E i c-i
3&EFefs
E EI= i o'E B

3 E9 0
NO-

d

=,

o
!

t.
o

t@
l-o
l@

INl6

l-l{
l-Q

l-@lo

l:
-o!
6
iD
P6

N
.5
@
a
,@

N6

{
:Jo
I
N

a

NI
N
N€

N
.6

N
j{

Na

N
!.N6
IJoo6

-o6o
I
@o

-56
@
I'
@

o
b,6
ts

l.
Iie
I@l{
tixl6
l6

t:t6li.te
l-ot6
l5
L-{IN

l:
EI
66
'P

.Q

t
N

iD
.6uuo

1o

_o{o

I
6{
_5

a
N

lo{{
Io
o

N

ll,

_oa!

II
!u
@

J\,
o
.5u
@N

N6
iI
6\6
!.
6
o

l"
to

INl6

t:
l-eItININ

l5

l:i,G6
.E

I

N
I'5
.le
q

NI
E
Q!
@

6
N
0
:|{

I

o\q
.5
I

N
o
!o

.qoN
@

o
.o!oo

o
N
@6o
io
E

No
i!
DI

{l
i!lql
{l

*
o

+\

cso6@o
Jrcoo

s
NN59
9a{
{ost,
OF@Q

N
dc
Q

Nc

!a
_e€ao

o

!eq
!
N

o€

N
P€a6\Nu
{
F
o
so

Io

No
_E

.uIo
@

o
looo
!D
!o

NI
!o
90

@a

N{
i/eo
'5
o

F
N
Fo

o€



S.ff) Lease

5.01 As a Lessee

5.01.01 Right of Use Assets

At 01July 2022

Additions during the period

Disposals/adjustment during the period

At 30 June 2023

At 01July 2023
Additions during the period

Disposals/adjustment during the period

At 31 December 2023

AMORTISATION

At 01July 2022

Charge during the period

Disposals/adjustment during the period

At 30 June 2023

At 01 July 2023

Charge during the period

Disposals/adjustment during the period

At 31 December 2023

CARRYING AMOUNT

At 30 June 2023

At 31 December 2023

5.01.02 Lease liabilities
Opening balance

Lease obligations
Less: Paid during the period

5.01.03 Finance Lease Obligation - Maturity analysis
Due within one period

Due after one period

5.01.04 Allocatlon of Depreciation of ROU Asset
Factory overhead
Administrative expenses

Selling and distribution expenses

6,fi) Capital work-in-progress
Opening balance

Add: Expenses incurred during the period

Less: Capitalized during the period

Closing balance

7.00 lntantible assets

Software

g.O0 lnvestments
lnvestment in Un-quoted equity-at cost
lnvestment in quoted shares - at fair value

Motor
Vehicles

66,661,384

22,134,O73

Logistics

Vehicles

168,060,001

20,212,OO0

234,727,385

42,346,073

Total

88,795,457 t88,272,00L 277,067,458

88,795,457 188,272,007 277,067,458

88,795,457 188,272,001 277,067,458

25,478,207

22,055,610

60,344,5s9

37,388,994

85,822,760

59,44/.,604

47,533,811 97,733,553 145,267,364

47,533,811

11,824,050

97,733,553

L8,849,276

145,267,364

30,673,326

59,357,861 116,582,829 175,940,690

4,.,25L,646 90,538,448 131,800,094

29,437,596 7L,689,!72 101,126,758

31 December 2023 30 June 2023

Taka Taka

!38,440,924

24,459,954

750,726,594

29,377,433

41,663,103

113,980,970 r38,440,924

50,262,790

63,718,180

50,001,246

88,439,678

113,980,970 138,440,924

27,605,994

1,533,666

L,533,666

53,500,144

2,972,230

2,972,230

30,673,326 59,tt44604

4,563,247,317

7,354,645,902
3,241,016,198

!,564,246,s68
5,9t7,887,279 4,805,262,766

242,02 1,449

5,9L7,887,2L9 4,563,24t,317

1,,566,466 7,766,944

1,566,466

64,500,000

1o4,184,454

64s00,000
104,797,886

i*

*Io
,1

*
168,684,454 169,297,886



9,00 Short term investment
lnvestments in Fixed Deposit Receipts (FDR)

10.00 Advances, deposits and prepayments

Advances

Deposits

Prepayments

11.00 lnventorles
Finished Boods
Raw materials
Spares and other materials

12.00 Trade and other receivables

Trade receivables

Other receivable

13,00 Cash and cash equivalents
Cash in hand

Cash at bank

16,q) Revaluation Reserve

Opening Balance

Revaluation Reserve increase during the period

Excess Depreciation charged on revaluation transferto Retained Earnings
Deferred Tax on Excess Depreciation Charged

Deferred Tax on Revaluation

Closing Balance

17.00 Retained earnings
Opening Balance

Net Profit for the period

Transfer from revaluation surplus due to extra depreciation charged on Revaluation

Stock Dividend

Cash Dividend

Closing Balance

31 December2023 30June 2023

Taka Taka

2,403,554,551

2,so4,827,0?9 2,403,554551

8,654,389,868

L76,s56,725

t7,763,220

8,525,921,944

123,959,319

22.,262,307

8,842,709,8L3 8,672,t53,570

4,657,694,340

7,755,42r36t
6,239,103,309

6,567,107,688

4,889,014,1.36

',833 17,695,225,133

7,09s,866,044

532,510,523

6,318,552,409

506,402,061

7,628,476,667 6,424,964,470

6,603,468

430,286,626

s,286,s99

365,276,235

835,890,094 370,552,834

10,000,000,000 __19,09949q999_

1,000,000

11,000,000

170,000

364,285,000

123,544,000

200,000,000

200,000,000

180,000,000

108,000,000

59,400,000

1,871,100,000

155,925,000

327,442,500

180,093,370

189,098,040

397,105,890

240,249,070

230,420,690

1,000,000

11,000,000

170,000

364,286,000

123,544,000

200,000,000

200,000,000

180,000,000

108,000,000

59,400,000

1,871,100,000

155,92s,000

327,442,500

180,093,370

189,098,040

397,105,890

240,249,070

4,838,834,s50

1,136,440,000 1,136,440,000

1,136,440,000 1,136,440,000

15,628,6t5,873 3,850,132,582

1s,62&615,873

(370,975,116)

83,469,401

18,687,941,008

179,843,1L4l
77,964,701

(7,997,446,7221

15,341,110,158 15,62&615,873

3,088,s26,189

153,760,521

370,975,116

3,221F70,t57

267,51L,052

79,843,114

3,569,024,323
(240,249,070].

1240,249,0641

3,6L3,26L,426

(230,420,690)

(116,100,411)

)t *
,01.....,.,.".....

,ei:pt:

3,266,740,725 3,088.s25,189

14.00 Share capital
Authorized Capital

1,000,000,000 Ordinary Shares ofTk L0 each

lssued, subscribed and paid-up Capital

100,000 Ordinary Shares ofTk. 10 each as at 17 May 2006

1,100,000 Ordinary Shares ofTk. 10 each as at 28 September 2008
17,000 Ordinary Shares of Tk, 10 each as at 24 January 2010

36,428,600 Ordinary Shares ofTk. 10 each as at 28 April 2010
12,354,400 Ordinary Shares ofTk. 10 each as at 28 April 2010

20,000,000 Ordinary Shares ofTk. L0 each as at 20 August 2011
20,000,000 Ordinary Shares ofTk.10 each issued through tPO 07 March 2012
18,000,000 Ordinary Shares ofTk. 10 each as at 13 November 2012
10,800,000 Ordinary Shares ofTk. 10 each as at 09 november 2013
5,940,000 Ordinary Shares ofTk. 10 each as at 10 November 2014

187,110,000 RiBhts Shares of Tk. 10 each as at 01.June 2016

15,592,500 Ordinary Shares ofTk. 10 each as at 10 December 2017
32,744,250 Ordinary Shares ofTk. 10 each as at 19 January 2019
18,009,337 Ordinary Shares ofTk. 10 each as at 26 December 2019
18,909,804 Ordinary Shares ofTk. 1.0 each as at 21 December 2020

39,710,589 Ordinary Shares ofTk. 10 each as at 20 December 2021

24,024,907 Ordinary Shares ofTk. 10 each as at 28 December 2022
23,042,069 Ordinary Shares ofTk. 10 each as at 28 December 2023

_______l9l!!!156
15.00 Share premium

Share premium

14,837,808,326



31 December 2023 30June 2023

Taka Taka
18.00 Long Term Loan

Term Loan

Long Term Financing Facility

Syndication Term Loan

ECA Backed Finance

Non-Banking Financial lnstitutions
Loan From Directors

18,01 Long Term Loan - Maturity analysis

Due within one year

Due after one year

19,00 Defi ned Benefit Obligation (Gratuity)
Opening Balance

Add: Provision made duringthe period

Less: Paid during the period

Closing balance

20.00 Deferred tax liability
Deferred tax liability has been calculated below at the applicable tax rate on the temporary difference between
the carrying value and tax base.

Opening Balance

Add: Provided/(adiusted) durinB the period
Taxable/(deductible) temporary difference of PPE (excluding land)
lntangible asset
Provision for Gratuity
lnvestment in quoted shares

Adjustment for impact of depreciation on revaluation reserve
On revaluation reserve

Closing Balance

20,01 Reconciliation of deferred tax liabilities /(assets) are as follows :

Carrying amount Tax base Rate Applied Temporary difference

3,835,354,208

4,26s,326,331
8,6L4,494,7t3
7,385,215,454

571,059,969

t,073,821,620

1,654,450,584

4,318,853,018

8,66L,947,228

7,749,925,484

802,726,687

25,745,272,295 24,26t,725,721

3,679,429,t?t
22,065,843,194

2,216,832,848

22,044,892,873

25,745,272,295 24,261,72s,72t

86,286,208

10,491,571

55,079,334

22,727,537

4,376,173,680 1,234,26L,441

65,842,985

145,L07).
(1,971,014)

(51,344)

53,755,520

(83,469,401)

__131!,491299_

L67,562,037

(90,215)

(4,77L,5471

(270,0s7)

152,430,218

lt7,964,7011
2,997,446,722

4p6,173,680

Deferred tax
liability /(asset)

As on 31 December 2023 Taka Taka l%l Taka Taka
Property, plant and equipment
Right of use asset

lntangible asset

Provision for gratuity
lnvestment in quoted shares

36,270,557,968

t0!,L26,768
1,566,466

19s,046,27].]'
704,L84,454

16,909,255,079

L19,623,629

22.50%

22.50%

22.50%

22.50%

10.00%

r.9,361,302,889

LoL,126,768

1,566,466
(9s,046,271)

(1s,439,175)

4,355,293,150

22,753,523

352,455

(21,385,411)

(1,s43,918)

4355,469,799

Carrying amount Tax base Rate Applied Temporary difference
Deferred tax

liabiliW /(asset)
As on 30 June 2023 Taka Taka l%l Taka Taka
Property, plant and equipment
Right of use asset

lntangible asset

Provision for gratuity
lnvestment in quoted shares

37,t25,400,778
131,800,094

L,766,944
(86,286,208)

L04,797,886

17,716,431,587

L79,623,629

19,408,969,191

131,800,094

1,766,944

(86,286,208)

(L4,825,7431

314,661,424

L4,044,709,965

5,299,240,203

?0,327,od,O,874

515,428,191

180,295,576

449,90L,663

505,79L,L33

278,573,496

97,836,004

4,367,018,068

29,6s5,02L

397,562
(19,414,397)

|t,482,s741

__t929.!219!9_

467,260,977

14,303,978,s82

5,078,898,853

10,180,178,315

469,198,789

193,903,983

641,113,921

500,642,887

235,970,722

65,074,350

22.50%

22.50%

22.50%

22.50%

10.00%

21.00 Short tcrm borrowings
Loan against Trust Receipt (LATR)

Time loan

Bank overdraft and cash credit
Accepted Bill for Payment

22.00 Creditors and accruals
For Revenue Expenses

For Other Finance

. For Supplies

GPH Power Generation Limited
Advance Against Sales

Workers' Profit Participation Fund

*

ai3l..*1

2,205,904,652

96,777,879 87,806,871
(1,731,508) (1,520,553)

____-___!g!9glz1_ ______ 19485499_

30,030,315,737



31 December 2023 30 June 2023

Taka Taka
23,00 Unclaimed Dividend

Opening Balance

Add: Dividend Declared during the period

Less: Paid during the period

Closing Balance

24.00 current tax liabilitY

Opening Balance

Add: Provision made during the period

Less: Paid/adiusted during the period

Closing balance

24,01 Reconciliation of effective
Profit before tax
Total income tax expense

Factors affectinp the tax charse:
Tax using the applicable rate
Difference between accountint and fiscal depreciation
Difference between 6ratuity provision and payment
Difference between regular tax and minimum tax u/s 82(C) of ITO 1984

Difference between WPPF and Welfare Fund provision and payment

Capital gain on sale of shares of listed companies (on the basis of actual cost)

Rebate on export sales

Adjustment of unrealized Gain /(Loss) on sale of Shares in Listed Companies

Adiustment for reduced rated taxable income

3l December 2023

Rate Taka

634,047,935

3,2L4,0r8
115,100,411

(1s,732)

3,182,912

240,249,064

(240,217,9s8)

1r9,298,697 3,214018

atg,662,L97
416,s21,89s

720,8s3,9s5

806,371,385

r,736,r84,092 t,527,225,347
(707,s53,144)

1,236,184,092 819,662,197

1,236,412,655

55.69% 416,521,895 65.22/. 805,371,385

22.50%

2.79%

0.31%

39.O2%

L.L6%

0.00%

-0.tt%

147,660,746

17,67t,524

\97r,014
247,474,541

7,371,372

(574,s30)

138,022

(40,834)

22.50%

-L2.09%

0.39%

55.88%

-1-.48%

0.00%

-0.02%

0.0s%

-o.oL%

278,r92,847

(149,s07,121)

4,77r,547
690,923,420

(18,297,670)

(207,258)

607,592

(111,972)

o.oz%

-o.oL%

65.69% 416,521,895 65.22y. 805,371,38s



01 July 2023

to
31 December 2023

01 July 2022

to
31 December 2022

01 October 2023

to
31 December 2023

01 october 2022

to
31 December 2022

Taka Taka Taka Taka

25.00 Revenue

Local Sales

Export Sales

Value Added Tax

25.00 cost of Soods sold

Opening Finished toods
M.S. Rod

M.S. Billet

27.0O

27,902,s54,23L

248,57!,779

28,0s6,5s9,994 16,989,165,942

r59,123,887

15,o4t,476,663

48,962,436t71,228,739

28,151,13s,410 2a,227,8A8,733 t7,L4A,289,829 1s,090,439,099

(533,158,173)

27,5t7,967,237

(655,46s,231)

27,56t,423,502

(390,010,231)

16,758,279,598

(3s0,6s2,992)

t4,7t9,786,tfit

7,t26,59L,78O

12.319,599,095

5,625,612,944

613,490,355

3,922,974,399

3,6t1,217,950

5,947,075,695

809,L47,r34

6,756,222,429

]^2,456,006,777

6,239,103,309 7,534192,359

22,227,O83,927 23,258,292,598Add: cost of Production

Less: Closing Finlshed toods
M.S. Rod

M.S. Billet

Administrative expenses

Directors' Remuneration

Salary and Allowances

Depreciation

Amortization on right of use assets

Amortization of Software

Audit Fee

BIS Certificate Expenses

BO Account Expenses

Board Meeting Expenses

Bonus

Electricity and Other Utility Expenses

Entertainment

Fees and Renewal

Group I nsurance Premium

Legal and Professional Fee

Medical Expenses

Miscellaneous Expenses

Mobile, Telephone and lnternet Charges

Newspaper and Periodicals

office Maintenance

Office Rent

Postage and Stamps

Recruitment Expenses

Rent, Rate & Taxes

Share Management Expenses

Software & Data Connectivity Expenses

Stationery and Printing Charges

Training Fee

Travelling and Conveyance

Vehicle Expenses

ta7,216 30,792,485,057 19,500,189,785

3,863,034,92s

794,659,4r5

4,279,065,209

2,031,s30,8s8

3,863,034,92s

794,659,4rs

4,279,065,209

2,031,530,858

4,6s7,694,340 5,310,595,067 4,557,694,340 6,310,596,067

23,808,492,896 24,481,888,990 14,554,535,205 13,189,593,718

10,833,000

50,522,440

46,965,070

1,533.656

200,478

115,000

368,928

975

577,429

21,315,510

8,348,8t7

4,157,282

7,77r,L88

9,420,000

48,504,314

30,88s,224

1,480,555

200,478

5,415,500

26,654,097

23,503,798

766,833

100,239

115,000

160,185

525

577,429

r0,677,O74

1586,860
2,224,495

585,594

3,236

375,815

777,708

11,588

r,684,4J7

1,008,000

243,O29

4,710,000

26,489,124

L5,447,777

743,550

100,239

13,083

672.,269

1,501,400

20,986

3,689,s58

2,016,000

514,903

129,056

35,445

148,069

80,548

1,065,388

138,018

3,903,826

s,320,888

900

516,3s3

95,769

20,332,326

6,357,054

3,487,442

778,957

382,230

331,620

700,248

7,323,645

79,614

2,839,167

2,070,000

1,055,039

103,904

515,353

95,769

10,360,236

4,747,507

3,0r4,292

479,832

280,830

327,672

395,248

727,622

10,664

505,544

1,035,000

682,939

97,524

33,775

599,620

809,422

2,282,873

s,938,s68

1rt8,069

20,948

704,402

25,690

2,982,436

2,85L,247

28,52s

366,694

785,863

1,4s4139

3,062,3ss

140,543,108

h,

165,459,340 85,309,728 76,465,442

4,265,955,452

2,860,635,328

t9,2L2,229,546



01 July 2023

to
31 Decemher 2023

01 July 2022

to
31 Decemher 2022

01 october 2023

to
31 December 2023

01 october 2022

to
31 December 2022

Taka Taka Taka Taka

28.00 Selling and distribution expenses

Advertisement Expenses

Carriage Outward

Salary and Allowances

Loading & Delivery Expenses

Travelling and Conveyance

Commission on Sales

Promotional Expenses

Depreciation

Amortization on right of use assets

Marketing Collection Expenses

Export Expenses

Vehicle Expenses

Mobile, Telephone and lnternet Charges

Postage and Stamps

29.00 Finance Cost

lnterest on Bank Loan

Bank Charge

Loan Processing Fee

Foreign Currency Exchange (Gain)/Loss

30,00 Finance income

lnterest Earned from FDR

lnterest lncome from SND Account

lnterest lncome from Arbee Textiles Limited

31.00 Other income

Dividend lncome

s,516,876

1,803,163

L74,O95

54,075,811

337,768,844

59,038,015

L3,642,O84

10,2s4098

t8,542,970

12,770,684

30,885,224

1.480,566

M,600
1,296,236

3,403,14s

820,264

290,477

8,208,633

722,387,760

M,723,203

8,085,398

s,664,987

t,829,624

6,141,831

23,503,798

766,833

75,500

3,0s2,302

945,tL7

190

31,491,058

787,753,782

39,166,764

7,523,420

6,875,789

18,542,970

8,193,472

75,447,727

743,550

28,400

431,000

2,s340s4

618,732

131,155

45s,209,919 ss4313,019 224,746,t76

1,939,120,098

20,368,904

19,435,331

518,141,932

1,777,469,244

16,494,860

3,718,316

1,471,696,930

983,786,296

17,292,348

10,845,176

264,737,324

589,443,135

17,768,204

t,849,282

201,500,764

,255 2,553,379,350 1,276,66t,144 905,561,385

47,8L3,545

98,462

26,139,829

_______24,051,!lg_

1,633,369

74390,894 17,975,5tA

24,276,908

101,452

11,952,329

______-?6,330,689_

s0,683,s13

1o1,452

23,605,929

24,641,785

98,462

13,235,29L

2,338,t48 922,500

38,164,859

246,723,968

76,326,665

14,726,725

9,13I,526

3,79s,3s8

10,217,347

46,965,070

1,533,655

130,600

318,881,983

1,633,369 2,338,148 922,500



31 December 2023 30June 2023

Taka Taka
32.00 Net Asset Value Per Share (NAV)

Total Assets

Less: Liabilities

Net Asset Value (NAV)

Number of ordinary shares outstanding during the period
Net Assets Value (NAV) per share

Total earnings attributable to the ordinary shareholders
Number of ordinary shares outstanding during the period
Weighted average number of ordinary shares outstanding during the period

Basic Earnings Per Share

Restated Earnings Per Share*

34.00 Net operating cash flow per share
Net operating cash flows (from statement of cash flows)
Number of ordinary shares outstanding during the period
Net operating cash flow per share

88,604,244,504

64,027,779,067

86,383,720,069

67,927,724,137

24,583,125,443

483,883,456

24,461,995,932

460,847,387

s0.80 53.08

0l July 2023

to
31 December 2023

0l July 2022

to
31 December 2022

Nrt"(r) Taka Taka

153,750,521

483,883,456

483,883,456

(849,9s1,4s1)

460,841,387

460,841,387

(1.84)0.32

(1.75)

*EPS for the period 01 July 2022lo 31 December 2022 has been restated based on the new weighted average number of
ordinary shares in accordance with para 64 of IAS 33.

33.02 Diluted EPS

No diluted EPS was required to be calculated for the period since there was no scope for dilution of share during the
period under review.

33.03 Reason of Significant Deviation of EpS

During this period finance cost have decreased due to decrease in exchange loss in foreign currency transaction for that
reason a positive result reflects in EpS in comparison with previous period.

01July 2023

to
31 December 2023

01July 2022

to
31 December 2022

Nrt"(r) Taka Taka

2,400,852,672
483,883,456

(1,019,068,269)

483,893,456

(2.11)4.96

Payment against suppliers and others during this period is less than the collection from customers resulting a positive
impact at net operating cash flows per share (NOCFpS).

ihittegong.

33.00 Earnings per share (EPS)

33.01 Basic Earnings per share

The composition of Earnings per share (EPS) is given below :



0l July 2023

to
31 December 2023

01July 2022

to
31 December 2022

Note(s) Taka

35.00 Reconciliation of cash flows from operating activities
Profit before income tax

Adiustment for
Depreciation charged

Amortization charged

Amortization on right of use asset

Finance Cost

Finance income
Canges in fair value

Dividend lncome (net of tax)

(lncreasel/decrease in Current Assets

Advances, deposits and prepayments

lnventories
Trade and other receivables

lncrease/(decrease) in Current Liabilities
Defined benefit obligation - gratuity
Creditors and accruals

lncome tax paid

Net cash flows generated by operating activities

634,047,936 (20s,729,769l'

939,301,409

200,478

30,673,326
1,978,925,333

(74,051,836)

613,432
(1,306,69s)

677,704,484

200,478

29,617,372

7,797,682,420
(74,390,894)

3,757,846
(1,870,518)

3,508,403,383 1,560,965,359

249,054,500

3s,837,300

(803,512,197)

8,760,053
(.778,079,6341

347,830,257

(2,ss8,s90,4s5)

(211,673,510)

73,920,327

254,604656
2,820,463,415 (592,943,373)

(479,610,743l,

2,400,852,672 (1,019,069,269)

0t...............

*

Taka

(426,724,8961



36.00 Related PartyTransactions

During the period the Company carried out a number of transactions with related parties in the normal course of business on an
arms' length basis, Names of those related parties, nature of those transactions and their total value have been set out in
accordance with the provisions of IAS-24: Related party Disclosures.

sl.

No
Name of the Party Relation

Nature of
Transactions

Outstanding as on
31 December 2023

Outstanding as on
30 June 2023

1 GPH Power Generation Ltd.
Common

Directorship
Supply of power at a flat

rate
Cr. 505,79L,133 Cr, 600,642,887

2 Jahangir and Other Ltd.
Common

Directorship
Head office rent Dr. 290,4L1 Dr. s08,s27

3 GPH Steels Ltd. lnvestee
lnvestment in equity

shares
Dr. 1"000,000 Dr. 1,000,000

4 Asia lnsurance Ltd
Common

Directorship
lnsurance Policy against

Letter of Credit
Cr 5,198,680 Cr, 7,519,101

5 Arbee Textiles Ltd
Common

Directorship

Payment against interest

bearing loan
Dr. 531,16&759 Dr. s04,960,207

6 LIPD lndustries Ltd.
Common

Directorship
Advance Dr, 185,500 Dr, 185,500

7 GPH Ship Builders Ltd.
Common

Directorship
Advance Dr t,892,864 Dr, 1,830,3r.4

8 ECO Ceramics lndustries Ltd
Common

Directorship
Advance Dr. 99,648,600 Dr, 99,348,600

9 GPH Agro lndustries Ltd.
Common

Directorship
Advance Dr. 5,200,460 Dr 142,503

10 GPH Oxygen Limited
Common

Directorship
Advance Dr 2,757,045 Dr, 2,757,O45

37.00 Key management personnel compensation
ln accordance with para 17 of BAS 24 related party disclosure: during the year the amount of compensation paid to key
management personnel including Board of Directors is as follows;
Short term employee benefits 95,391,158 82,570,474
Post Employment Benefits 4,7L3,943 4,667,704
Other longTerm benefit
Termination Benefit
Share-based Payment

-mmos,o-1-1-
01 July 2023

to
31 December 2O23

Ta[E--
38.00 Directors' Remuneration

Details of directors' remuneration paid during the period are
Name

as follows:
Designation

8723t,tr77

01 lrly rO2
to

31 December 2022
G[;-

2,100,000
3,750,000
1,380,000
r.,380,000

Mr. Mohammed Jahangir Alam
Mr. Md. Almas Shimul
Mr. Md. Ashrafuzzaman
Mr. Md. Abdul Ahad

Mr. Mohammed Jahangir Alam
Mr. Md. Almas Shimul
Mr. Md. Ashrafuzzaman
Mr. Md. Abdul Ahad
Mr. Md. Azizul Haque
Mr. MukhtarAhmed
Mr. Safiul Alam Khan Chowdhury

Managing Director
Director
Director
Director

2,415,000
4,312,500
1,587,000
2,518,s00----T0F-$ro0- 9,610,000

Managing director and director, Mr. Almas Shimul, are provided with transport facilities along with their remuneration.

39,00 Attendance status of Directors in Board Meetings
During the period ended 31 December 2023, 2 (Two) board meeting were held. The attendance status of all the meeting are as

Managing Director
Director
Director
Director
Director

lndependent Director
lndependent Director

2
2

z
2
2

2
2

2

Name of the Director Designation Meeting Held Attendance
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